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published—those for Oct. 1, 1885, in the CHRONICLE of Nov. 
14, page 553, those for July 1, 1885, in the issue of August 2, 
on page 214, 
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CLEARING HOUSE RETURNS. 

Taking the bank exchanges asa guide, February would seem 
tohave had an auspicious opening. Theclearings for the first 
week exhibit a very decided improvement over the last week of 
January, the gain in the aggregate reaching almost $200,000,- 
000, Allsections of the country participate in this large excess | 
although at a few points there isa slight decline. The total 
recorded in the present statement is the heaviest thus far this 
year, and was exceeded only five times in 1885—once in Octo- 
ber and twice each in November and December. Further 
heavy snow storms and cold weather during the week placed 
a partial embargo on mercantile affairs in many localities in 
the West and Northwest; the returns from those sections, how. 
ever, seem to be of as favorable a character as the others. 

Instituting comparison with last year, it is seen that the total 
for the twenty-seven cities shows an increase of 43°8 per cent, 
and that with New York excluded the gain reaches 20°9 per 
cent, Contrasted with the corresponding week of 1884 the 


current returns exhibit an excess in the aggregate of 3°3 per 
cent, while from 1883 there is a loss of 4°4 per cent. 
Over 1882 reaches 4°3 per cent. 
in all cases a fair increase. 
New York Stock Exchange share transactions were heavier 
than in the preceding week, and covered a market value 


The gain 
Outside of New York there is 





of $185,454,000, against $86,504,000 for the week of 1885, After 
deducting double these values from the New York total, the 
exchanges of other origin show a gain over last year of 31°9 





per cent, 
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Week Ending Feb. 6. Week Ending Jan. 30. 
1886. 1885. Per Cent. 1886. ‘PerCent 
New York. eeeeeeeee $776,936,454 $500,880,601 +55°1 $615,188,010! +46°7 

Sales of— 

(Stocks....shares.) (2,811,727) (1,677,550); (+67°6) (2,034,250)! (+48*5) 
(Cotton....bales.) (475,800) (808,800); (+54°2) (594,000); (+4°8) 

(Grain...bushels)| (23,896,000)} (31,885,000); (—25"1) (28,439,000), (—21°7 
(Petrolewm..bbis.); (63,463,000)! (33,361,000); (+0°2) (84,610,000); (+38°6) 
Boston ......-s000s- $59,340,186; $63,215,610) +413 $77,048,735; +396 
Providence... ..... 4,218,900 8,978,000, +61 4,219,200; +184 
Hartford........... 1,589,856 1,692,874) +11°6 1,377,010 —1'°8 
Portland........... 866,116 881,561; —18 | 741,141 +74 
Worcester ....... 789,753 678,735, +164 772,700} +4281 
Springtield......... 765,073 681,622; +123 | 695,541 +114 
LoWell ..0...c0000- 196,938 396,487) +253 - | 500,906; +22°0 
Total N. England| $98,366,820 were +375 $85,355,242) +4366 
Philadelphia....... $56,028,504 $43,167,190) +298 $46,903,224, +279 
Pittsburg........... 7,929,043) 6,156,493| +258 7.202.296) 417-9 
Baltimore. -eeeeeer 11,251,490) 12, 07 6 $23 —6°6 10,125,400) ~—4°9 
Total Middle... $75,239,037 anon +22°5 $64,340,920 +20°2 
Chicago ........... | $50,135,851] $42,657,751) +175 $41,324,028!  +14°5 
Cincinnati ......... | 9,546,259 8,806,2: 50 +84 |  8,737,200| +4135 
Milwaukee......... 3,824,364 4,456,563) —!42 | 3,044,070 +133 
Detroit... ....ce.... 3,283,284) 2,677,671, +2285 | 2,505,210) 419° 
Indianapolis ...... 1,219,234 | 1,366,301; —10S | 1,279,999! +129 
Cleveland.......... 2,562,172) 1,824,259; +40°4 1,979,617, +31°6 
Columbus.......... | —-1,603,673| 1,352,123) +186 1,762,554) +88°5 
Pe isrccvtssrcice 740,889) 062,190) —24°6 (5 35,484 —6°3 
ee 8,254,570 emma +405°9 2. 658,886) +33°3 
Pde Kntsiccs bore sestenee | tee ees 2,2 y2,313 | aeavee 
i comes | | EE ee maser - = —ees -—- ee 
Total Western.. | 76, 175 — $66,353,600, +1148 #65 1,917,048) —15'8 
St. Louis........... | $15,596,864) $15,864,903 -2°3 | 914,291,007 +9°5 
St. Joseph......... 746,458) 401,405 519 | $31,537, +450 
New Orleans...... | =: 10,184,003) 10,497,309 - 30 8,297,857; —153 
Louisville.......... | 6,013,125 5,472,158, 499 1,555,852) +111 
Kansas City....... | 4,434,133 3,779,005 FleS | 255,248 +170 
Memphis. ......... 1,875,581 1,913,483, —20 | 1,631,490, +11°2 
Galveston*.... .... 1,393,152, kaaeeeee) tenes 1,522,430}. .00. 
Total Southern.. $38,760, 19%) $38,018,404 +20 'g $3 338% 863 O71 : ii 3°58 

i ‘ 

San Francisco..... | $11,193, 490. $10,699,490 +46 $10,370,880 —11'8 
Total all ........- 41, 07 a6 671. 285 > _ $748, S77. 490 5438 ~ $977.036,971 "$375 
Outside New York) $290,724,831) $247,996.58) +209 | $258,845,061 4196 





* Not included in total. 
Our usual telegraphic returns of exchanges for the five days 
ending with I'riday evening have been received and are given 
except Baltimore, 
from the full figures of last week, but in comparison with the 
corresponding period of 1885 the aggregate exhibitsa gain of 


below. 


30°O per cent. 


There is some decline at all points, 


















































Five Days Ending I Feb. 12, 5 D ays End’ ‘g Feb. 5. 
| nc inset enadipocientindanaaas 
| _ 18 1886, __ 1885. =~ Cent. | 1886, ‘Per Cent 
New York.......... ~ $609," 706,524 aed ~ $434.7. 743,630) +40°2 2 | $653,635,279 - 55°3 
Sales of Stock ~— (2,210,065) (1,644 080) (+3474) | (2,503,170)| (+78°%) 
Boston....... éeéeees 66,309,488) 48,032,349) +38"1 | %4,074.241) 4400 
Philadelphia.. .... 40,723,581 82,873,865, +23°9 48,659,735 +321 
Baltimore. .....+e-- 9,753,931 9,882, 1: 35 =—3 | 9,568,404 —3°4 
Chicago... ; 35,62 1,000) 24,764,125; +455 43,000,000 +180 
St. Louis... eee 12,663,312 10,650,450; -+-15°9 12,506,305 —3'°3 
New Orleans...... ee 8,274, 207) 7,702,087, +74 8,205,019 —6'4 
Petia. .sises.-.. ~ $783,052, 043 $565,848,641 +37°7 | §850,038,983) +46'8 
Balance, Country* 56,048 933} 50,414,812) +11°2 50,767,810! +10°S 
Total all........| $839,100,976| 619,063,453 +35°5 | _$000.806,793/  +44°1 
Outside New York) $220,304.452) $154,.319.823 “Fart | #297.171,514" TF 8T2 
* Estimated op the basis of the last weekiy returns, = =) 
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THE FINANCIAL SITUATION. 


The tendency of the money market is still towards 
greater ease. As represented by bankers’ balances the 
rates have ranged between | and 3 per cent, the daily 
average being 1} to 1} per cent. Commercial paper is 
quite scarce and the demand is good from all! quarters. 
For bills receivable the rates are 34@34% per cent, for 
four months’ acceptances 34@44, and for good single 
name paper having four months to run 44@6 per cent. 
Preference is given to short paper, and the supply 
of this is mot sufficient to meet the inquiry. 
South American and Cuban drafts, when accepted by 
their bankers here, sell at lower rates than the lowest 
above recorded, but this is an exceptional class of paper 
handled by a few parties engaged in that trade. The 
savings banks of this State will hereafter be permitted to 
invest in Missouri State bonds, the New York officials 
having decided that those securities are not debarred by 
the law ; but this will be only a partial relief until the 
State of Missouri puts out its new issue of bonds. 

By cable we learn that discounts in the open market at 
London and at Berlin are now down to 14 per cent; this 
is almost unprecedentedly low for berlin. Yet, notwith- 
standing it is so difficult, as these rates indicate, to find 
employment for money in Kurope, our foreign 
exchange market has been strong and unaltered 
all the week, and by to-day’s steamer we send out 
more gold. As we write, the only engagements we 
have heard of are $500,000 shipped by Brown Bros. 
and $200,000 shipped by J. K. Tod & Co. As might be 
expected, with such conditions existing, commercial bills 
are scarce and quickly absorbed, while the supply of 
short bills is insufficient to meet the requirements of par- 
ties desiring to remit promptly. The rioting in 
London on Tuesday had no direct influence upon our 
market, although cables to some oi our bankers stated 
that had it not been for that disturbance, there would 
have been a more active and stronger movement in 
American securities. What we may expect the sit- 
uation of the exchange market to be during coming 
months, unless some unforeseen change takes place, 
is foreshadowed in the figures of exports of breadstuffs, 
cotton and provisions issued by the bureau of Statistics 
this week. They show a total for January of only $42, 
810,927, against $61,180,710 for the same month of 1885 
and $56,492,923 for January, 1884. As imports for that 
month are probDably 10 millions larger than a year ago the 
merchandise balance (on the entire trade) in our favor this 
year for the month (which was $38,311,413 in 1885) is not 
likely to be much, if any, in excess of 9 million dollars. 





The statement for breadstutfs, provisions, Xc., referred 
to is as follows. 
EXPORTS OF BREADSTUFFS, PROVISIONS, COLTON AND PETROLEUM. 
Exports | 1885-6. | 1884-5 | 1883-4. 


from U.S. | —— | ——_—__— 
January. 7 Months. | | January. 7 Months. | January. | 7 Months. 

' j 

Quantities. | | | | 
Wheat.bush.| 4,018,508 24,548,790) 10,402,190 62,497,961) 5,010,889, 45,175,618 


Flour... -bbis. | 849,666) 5,312,263 








590, 407, 4,544,025) 1,180,051) 5,809,093 
Wheat.bush.; 6,675, 639 44,906, 962 | 15, 487 414) 89,058 “i 8,564, 386, 69,030,802 
Corn. .bush.; 6,074,432) 36,379,749 6,918,050) 20,362,462! 2,551, 556) 28,287,521 
Total bush.., 12,750,071 75,376,651) 22,405,469 108,451,341) 11,415,942) 97,318,323 
Veus. | § | &§ | @ | &@ | B@ | ®@ 
Wh’t & flour! 6,194,441) 43,566, 484) 14,005,667 82,687.70) 10,258,816! 79,290,799 
Corn & meal. 3,082,034 16,360,894) 3,562,833) 11,512,560, 1,665,143! 17,671,099 
RIGO. ovccceee. | seepeoes | 88,307 117,136 1,684,539) 158,757, 2,413,+96 









































Oats & meal.) 119,852; 2,284, 752| 177,304 1,390,957) 142,861 707,404 
Barley....... |___ 10,988,105, 610 9,673, 207,604 60,449 216,454 
Breadstuffs..| 9,407,315! 62,406 a3 ‘17,872,413. 97,572,920) 12,285,026) 100,299,652 
Provisions ..| 6,671 507: 51,9 9,742 11,965,978! 64,053 902) 9,091,877; 71,147,565 
Cotton....... 23,044 917, 131,182,012) 28,043,975 154,179,5¥z| 31,830,237/133,805,720 
Petro’, &c.| 3,887, Ov8, 30,465,677, 3,290,344 30,604 018! 3,285,783} 28,538,306 
Total....... ES 61,180,710 346.500 ad 56,492,! 23] 333,791,243 














Bar silver has again fallen in London to 464 pence per 
ounce. It would seem as if there had been speeches: 
enough made in Congress not only in favor of the present 
coinage law but in favor of an extension of it, to have in. 
flated the price a little; but it appears not to go up at any 
one’s bidding. A proposition in the French Chamber of 
Deputies for the reassembling of the International Confer. 
ence of 1881 was voted down on Wednesday. ‘The Minis. 
ter of Foreign Affairs said “the French Government was 
“not indisposed to negotiate with other governments, but 
“that the present time was not favorable for such negotia- 
“tion.” Wenotice, on the other hand, a cable from Berlin 
states that the motion introduced in the Reichstag by Herr 
Huene on behalf of the conservatives, ‘‘ urging a new and 
“searching inquiry into the currency question, witha 
“view to ascertaining whether it would be better to 
‘‘adhere to mono-metallism or return to a double standard,” 
was adopted on Thursday of this week by a vote of 145 
to 119. These movements indicate at least how sensibly 
the low price of silver bullion is increasing the nervous- 
ness of Europe on this question. 

The continued firmness and high rates for foreign 
exchange, and the exports of gold which are in progress, 
naturally draw attention to any facts which help to meas- 
ure our present ability to meet such ademand. On this 
point we have returns this week enabling us to set out 
the situation approximately. The returns we refer to are 
our usual compilation of the national bank figures which 
we publish on a subsequent page (page 213) for each 
State and territory of the whole country under the last 
call dated Dec. 24. These we receive through the kind- 
ness of the Comptroller of the Currency, and though 
necessarily long in being perfected and published (on 
account of the delays incident to a work which 
covers so wide an extent of country and so many 
details) are still always of decided interest. This 
time, however, the figures have a special usefulness, 
for they are dated near the close of the month (the 24th), 
and as the regular monthly Treasury Statement is dated 
the 3lst (reflecting the Treasury condition as usual two 
days previous—that is, the 29th), we have data showing 
approximately the gold in sight quite near the first of 
January, 1886. Of course the returns should all be made up 
the same day to disclose the situation accurately, but the fol 
lowing comparative statement cannot be far out of the way. 





Gold in Sight. | Jan. 1, 1886. Oct. 1, 1885. | oct. 1, lt 1884. 


In the Treasury, less certificates.. . $147,991, 803 $133,113,32 24 $130, 514, 884 
In national banks, includ’g aoctiiie a S.| 156,353,5°8 163,477,120 | 117,185,000 
In State banks, including certificates . 29,000, 000" 81,255,780" 25,028,757" 











Total gold in sight..................+.- $333,345,306 327,816,238 | 273,623,141. 


This presents the gratifying fact that the gold now in 
sight is a little larger than in October, 1885, and about 60 
million dollars larger than in October, 1884. Of course 
this accumulation since 1884 is due mainly to the depres- 
sion in business, during the progress of which all kinds of 
currency have continued to accumulate in the banks; but 
it is gratifying to know that these reservoirs are so full 
now and better able to supply the demand which the fears of 
the people as to silver currency are exciting. Manifestly 
it is to be deeply regretted that gold (certainly the best 
kind of currency we have, as even the silver advo- 
cates must admit) should be thus driven away 
from us by an insane endeavor to force silver 
into its place. But statements like the above help to 
* The item “In State banks, &e.,” for October, 1834 and 1885, is 
taken from returns made to the Comptroller of the Currency at those 
dates; for January, 1886, we have changed the figures from the Octo- 
ber 1885 returns, only to correspond with the change in the returns of 
the New York Siate banks in that particular; the California State bank 


returns (which make up the most of the remainder of that item) are not 
yet published for the ist of January. 
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show that the limit of our endurance is not reached 
yet; in the meantime the leaven of truth is working, and 
even though we may have to wait another year to secure 
the repeal desired, waiting is better than compromise— 
suspension or nothing, is, we are persuaded, the wise 
policy. Huropean industrial interests are to-day in great 
distress, brought upon them through their effort to demon- 
etize silver. If America stops the coinage of dollars, but 
adopts a silver bullion device for bolstering up the silver 
market in some other way, it defers a final settlement. 
Whereas, if we bear our present burden until we can 
secure such legislatior as'will throw the whole embarrass- 
ment back where it arose, Europe will be forced to devise 
some mode of using the white metal. 

The past week will be memorable for the consumma- 
tion of another great industrial feat—a kind of love feast 
among railroad officials, which ensures among other things 
the removal of Reading’s embarrassments and the settle- 
ment of the coal trade differences. It seems perfectly 
natural now that this should have occurred, for it is 
simply the sequel to the West Shore-New York Central 
affair, and scarcely less important. In one sense it is cer- 
tainly more important, just as a second impulse given to 
a body in motion is more effective than the first. The 
former arrested a frightful waste of capital, removed a 
chief obstacle to the harmonious action of the trunk lines, 
infused new confidence into all railway investments, and 
put a hopeful spirit into commercial classes everywhere. 
The present arrangement is so long a step in the same 
direction, that it will afford great encouragement to enter- 
prise, and give to trade a decidedly new lift. 

These events look as if our industrial interests were 
entering upon a new era indeed. Railroad ‘‘ wreckers” have 
to our shame been a fruitful production of American soil 
heretofore, and for a long period a blight upon all pro. 
gress. Now it appears that in Mr. Morgan and his 
co-laborers, conservators instead of destructionists have the 
control. How much that means one only has to carry his 
thoughts back afew months when West Shore bonds 
were selling at 29 and New York Central stock at 84, and 
had any one attempted to market a considerable amount 
of either there is no telling what price it would have 
brought. At that time too the number of idle spindles 
could be counted by millions; in fact depression, distiust 
and insecurity pervaded every business interest,—a situa- 
tion well illustrated by stock exchange quotations, which 
were all of them so nearly nominal that even a basis for 
loans was difficult, stock collaterals being widely rejected. 
Small politicians are always trying to make what they 
call ‘the people” jealous of capital. Oppression, whether 
through capital or however produced, is an evil to be 
resisted ; but the activity in spind!es now, the.recent volun- 
tary raising of wages by manufacturers, and in a word the 
whole experience of the past six months ought to ke 
enough to convince even the most ignorant, that ‘the 
people’ are far more interested than even capitalists are 
im any movement which affords capital security and a fair 
remuneration. 

The details of this new arrangement so far as they have 
been disclosed, are all given on a subsequent page, and 
we shall not repeat them here. Our opinion is that the 
plan as outlined will be effectually carried out both in 
letter and in spirit. Notonly the purpose to do this exists, 
but there is force enough in the combination that has it 
in charge to ensure it, Of course it is not unlikely, perhaps 
probable, that opposition and delays will be met with. 
There are plenty of opportunities in so wide a scheme, for 
a lawyer and his client to operate, and plenty of mean 
Spirits who would rather have the country suffer than 








that they should lose an opportunity of trying to get blood 
money, or to make something by depressing the stock 
market. We would not so much object to efforts like 
these, if they were not always carried on in the name of 
‘public interests,” and if our courts were not thereby made 
the catspaw to effect merely selfish ends. But the deveiop- 
ments thus far indicate that the good results cannot all be 
delayed by any factious opposition, and that the coal 
trade at least will speedily come under some kind of 
regulation. It was not until Thursday that this agree- 
ment was much more than a rumor on Wall Street, although 
it has all the week been as it was last week the feature of 
the stock market. The coal properties have very naturally 
felt its influence chiefly, but nearly all other stocks have 
shared in the improvement. 

Among the former Deiaware & Lackawanna has been 
most conspicuous, but Delaware & Hudson has also scored 
a decided advance. This latter, however, was only in 
part the result of the improved prospects opened up to 
the coal roads under the proposed syndicate arrangement, 
being due also to the exceptionally favorable statement 
for the last quarter of the year 1885 made by the Dela- 
ware & Hudson leased lines to the Railroad Commission- 
ers at Albany. We reviewed the return for the full year 
a week ago, but these figures for the last quarter make it 
evident that a decided change had taken place towards 
the end of the year, and this indeed agrees with the 
accounts of the condition of the coal trade at that time 
prevalent. The improvement over the corresponding 
quarter of 1884, as shown in this statement of the Dela. 
ware & Hudson leased lines, is so marked as to 
merit special notice. Thus, while every one of these 
lines in the quarter ended Dec. 31, 1884, had recorded a 
deficit below the charges, and the total deficit was 
$166,842, in the quarter in 1885 every rpad had a suplus, 
and the total surplus was $245,491—a difference of 
$412,333 in favor of the latter. By far the greatest 
amount of the difference occurs on the Albany & Sus- 
quehanna, which against a deficit of $111,705 in 1884 had 
a surplus of $159,093 in 1885. On that road there appears 
to have been an increase of $176,796 in gross earnings 
and a contemporaneous decrease in expenses of $70,893, 
making the gain in net earnings $247,689. At the same 
time the charge for taxes, interest and rentals seems to 
have been reduced from $274,712 to $251,603, producing 
the change in net result noted. 

While on this subject, we may say that in referring to 
the Delaware & Hudson’s balance sheet last week, and 
the large amount of cash on hand, and seeking to explain 
the increase, it would have been well to have stated that 
there was nothing particularly mysterious about the sale 
of the company’s stock in the treasury, to which we called 
attention. The stock was merely that portion of the original 
allotment of 35,000 shares (to retire an equal amount of 
maturing bonds) which the shareholders had failed to 
subscribe for, and it was not intended that it should be 
kept by the company. It was held for only one year, and 
when the price of the company’s shares reached par and 
above, in pursuance of the original idea it was sold. 

Denver & Rio Grande, under the management of the 
receiver, is being steadily improved and its finances 
strengthened. All the back coupons on the old first 
mortgage have been paid, and the returns of earnings, by 
their favorable character as regards both gross and net, 
testify to the care and ability with which the administra- 
tion of affairs is being carriedon. The work has been done 
so quietly, however, and with such an entire absence of 
attempts to secure laudatory comments, that few persons 
are aware what decided progress has been made. We 
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have lately succeeded in getting reports of net earnings as 
well as gross, and these afford a better idea of the 
improvement in the road’s income that has been 
effected. The statement for the month of De- 
cember has now come to hand, and from it we see 
that while the gross earnings during the month (as com- 
pared with the preceding year) increased $82,820, this 
was accompanied by no increase of expenses but rather 
a decrease of $4,134 in the same, so that the gain in the 
net amounts to $86,954—that is, the net has been 
increased from $110,195 to $197,149, or about 79 per 
cent. There was, however, a favoring influence in 1885 
in the strike of the Union Pacific coal miners, which 
operated to the advantage of the Rio Grande, while in 
the previous year the latter suffered from a strike itself ; 
so that there is little likelihood that the gain for Decem- 
ber will be repeated in the current months of the present 
year. 

Of course, for the twelve months .the degree of 
improvement has not been so great, and yet the 
gain in net reaches $390,206, the 1885 total being 
$2,183,780, while in 1884 the total had been $1,- 
793,574. Moreover, $135,000 was included in 1884 
for old traffic balances, which swelled the net to that 
extent, so that on the ordinary business the gain for 1885 
would be $390,206 plus $135,000, or $525,206. Some of 
the months in 1884 to be sure had exceptionally poor 
results, but it is clear that only part of the 
gain in 1885 could have followed from that circum- 
stance alone. The following are the figures both for 
December and the twelve months in 1885 and 1884. The 
gain in the year’s gross receipts it will be seen is $566, 
950, but if we were to allow for the $135,000 old traffic 
balances it would be $701,950. Expenses have been 
increased only $176,744, and it is a noticeable circum. 
stance that while the items of maintenance of roadway, 
maintenance of bridges and buildings, maintenance of 
rolling stock, and conducting transportation, all exhibit 
more or less expansion, as is natural under an expanding 
business, the items of contingent expenses and general 
expenses, in which efforts at economy would have most 
effect, both show a considerable reduction, the decrease in 
the contingent expenses being $126,876, and in general 
expenses being $25,328. 
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December. Full Year. 
Denver & Rio Grande. ae —_ , 
1885, | 1884. } 188. | S884, 
ei ae i oe oe oe oe 
Gross GCarningsS. ..........cscccccseces 504,179 421,859 6,119,054 (* 5,552,104 
SEE GEOGMIOR so ac cccesesacscees 307,030 3,758,530 


S11,164 3,935,274 | 


, . "eae a aati dees Ek aaieekemo: Won dade ened 
a 1¥7,149 ) 110,195 2,183,780 } 1,703,574 


Other credits to icome— i { | 











Interest, discount and exchange... 2,073 | | 11,439 
Rental of equipment................ 5,032 | , 64,978 ! 
POG] DALANCES.........666 ceeeeeeneees 12,572 1,900 | 
EE HE csessees 6haccoosooes 216,526 | } 2,252 07 
j 
{ i i 
Less— 
TBARS... ccccccccccccvcccs secesces eece 40,160 | / §=214,908 | 
IID, . cinnie sdeenveces<ivecasuese 149 | /  - 19,769 | 
Western Union freight account... — ese+---- 1,090 : 
I inc céhtsnnseesesbeeesese 50,269 | 837.687 | 
ne | EE 
i tn eee a beesenwebe 90,578 i 573. 45 "¥ 


~ 
B: ul: ince of ines IME ...20-- 2000 ceeees : 126, 248 ' ry 878,643 a who 





‘Includes $135,000 old traflic balances collected in the year. 


Thus after paying taxes and insurance, and spending 
$337,687 during the year for betterments, the receiver 
had left a balance of $1,678,643 applicable to the payment 
of interest and for other purposes. The total balance of 
that kind from tke date of the receivership, July 11, 1884, 
to January 1, 1886, is $2,380,116. 

The following, prepared from returns collected by us, 
shows the week’s receipts and shipments of gold and cur. 
rency by the New York banks, 























[Vou XAT}, 
Week ending Feb. 12, 1886, Received by | Shipped by | Net Interior 
N. Y. Banks.|N. Y. Banks. | Movement, 
A A A A eT €983,000 $787,000 |Gain.. en 
Gold..... “9 ae. telean EY Mca hin ' 
Total gold and legal tenders.....| $983,000 | $787 we \G Gain....81 Rae 











The above shows the actual changes in the bank hold. 
ings of gold and currency caused by this movement to and 
from the interior. In addition to that movement the bankg 
gained $500,000 through the operations of the Sub.Treas. 
ury. Adding that item to the above, we have the fol. 
lowing, which should indicate the total gain to the New 
York Clearing House banks of gold and currency for the 
week covered by the bank statement to be issued to-day, 








Week ending Feb. 12, 1886. Into Banks. Out of Banks. Net Chang: in 








| acl _ Bank Bank Holdings 
Banks’ Interior Movement, as above, €983,000 | $737,000 Ps ain., £198.00 000 
Sub-Treasury operations............ 7,000,000 4 6,590,000 bye 500,000 
Total gold and legal tenders....| $7,933,000 | 7,287,000 |Gain. $6096.00 _ $696,900 





The Bank of England reports a gain of £356,321 bul- 
lion during the week, all of which has probably come from 
the interior, as there has been no movement from abroad 
reported by the cable. The Bank of [I rance shows an in. 
crease of 6,329,000 francs gold and a decrease of 954,000 
francs silver, and the Bank of Germany since the last 
report gained 11,680,000 marks. The following indi. 
cates the amount of bullion in the principal European 
banks this week and at the corresponding date last year 





Feb 11,1886. Feb. i2, 18#5, 






































Gold. Silver. Gold. Bilver. 
z 2 F J £2 
Bank of England ........ 22,398,249)... 22,992,261) .ccc-cer -oes 
Bank of France ..... .... 46,461 883, 43,413,582 |10,074,463/ 41,255,958 
Bank of Germany. ... ... 18 ,102,68 216,053, 320)|12,700,359/ 15,522,650 
Total this week .......... 36, 962,512 59,466, 908||75,767,074 56,778,608 
Total previous week .. ..|/86,044,340 59,231,05.)|/75,222,860/56,617,804 














The Assay Office paid $258,465 om the Sub-Treas- 
ury for domestic bullion during the week, and the Assistant 
Treasurer received the fgllowing from the Custom House. 






































: Oonsisting of— 
‘ Notes. | Oertific’s. | tifleates. 
Feb. 5| 269,133 55) $1, 000, $139,000' $101,000] $27,000 
“ 6 339,948 98 1,090' 150,000! 136,000 32,000 
“ 3] 454,121 73, —-1,000| 171,000] 240,000 42,000 
“ 9. 529,041 79 2,0: 0 309,009, 181,000 37,000 
“ 10 366.250 57 “ 5! 0) 210,00" ' 114,008 40,000 
“s ii 326,098 359 1,500} 174,000 | 112,000 37,000 
Total | $2,234,895 211 $8,000/$1,153 00U| $991,000) _ $215,000 











NEW YORK CENTR ALS QUARTERLY STATE 
MENT. 

The statement of the New York Central for the quarter 
ended December 31, 1885, issued this week, is somewhat 
disappointing in its results. It does not come up to the 
original estimates for that quarter, and is below the expec- 
tations which had been raised by the trunk-line settlement 
of last July and the restoration of rates in the autumn. 
To be sure, there is a larger surplus than in the corre- 
sponding quarter of the preceding year, but that follows 
simply from the fact that only one per cent in dividends 
was paid and taken out of the accounts in 1885, whereas 
in 1884 14 per cent (requiring $447,141 more) had been 
so paid wal taken out. The net earnings for the 1889 
quarter were only $2,741,393, while in the 1884 quarter 
they had been $2,877,084, or $135,691 more. 

This may not seem very auspicious for the future, and 
yet it should be remembered that the result is at best but 
an imperfect guide to the new conditions prevailing, since 
these conditions did not have opportunity to display their 
full effect. The first advance in through freight rates 
was not made till October, and the second and more 
important advance did not go into jforce till towards the 
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close of November, so that even if the road had at once 
got the benefit of the higher tariff (which of course it did 
not, since there must have been time contracts at low 
rates outstanding), that influence could have counted in 
its favor in but out of the three months. So, too 
the advance in through passenger rates dates only from 
the first of December, and consequently this is another 
element that was in operation only one-third of the time 
And as regards immigrant fares, those remained at $1 00 
to the close of the year, though an effort was made to 
establish a higher figure early in December. 

Admitting all this, however, it is a singular fact tha 
for this same quarter both the Erie and the Pennsylvania, 
from which much less had been expected, should present 
very good statements, while the Central, which it was 
supposed must benefit most, since its contest had involved 
local as well as through rates, should give relatively and 
absolutely so poor an account of itself. Thus while the 
Central lost $135,691 in net in the quarter, the Krie 
(always comparing with the same period of the previous 
year) had a gain in amount of $333,734, and the Pennsyl- 
vania a gain of $416,656. With reference to these vary- 
ing results, it is of course important to know whether the 
difference has occurred in the item of gross earnings or in 
the item of expenses, or both combined, so to throw light 
on that point we give below the figures of the three roads 
side by side. 


























| 
Three mos. endea New York Central. | Erie. | Pennsylvania. 
Dec.31. | 1885, | 1884. || 1885. | 1884. || 1885. | 1884. 
o ——_- | -—---_—— 
$ $ || 8 sh &@ ¢ 
Gross earnings...| 6,876,602, 6,810,170 | 5,766,061) 5,141,580 12,377,395) 12,167,812 
Gper. expenses.. 4,155,20%, 3,933,086 | 3,966,318) 3,675,571'| 7,463,007) 7,670,170 
Net earnings... 2,741,393, 2,977,084,| 1,799,743] 1,466,009! 4,014,298] 4,497,642 
| ; 
Gain in net by’ | 
months— | 
October.......... | eseceeees || 46,568 13,111 
Novem ber........ | sceeeceees 122,149 140,57 
December........ | ecoceveces 165,017 262,971 























Comparing simply the Central and the Pennsylvania, 
there is no striking difference as regards gross earnings— 
both have only a moderate percentage of gain. In the 
matter of expenses, however, there is a very marked dif- 
ference—while the Pennsylvania has reduced its expenses 
some $200,000, Central expenses have increased about 
that amount, and that gives us the whole reason for the 
difference in net results) When we come to the Erie 
though, we are surprised with a very heavy gain in gross’ 
—no less than $625,000, or fully 12 percent. Why 
should the Erie thus increase its receipts so much more 
than the other two roads? In former times it used 


to be claimed that the higher the rates for 
business the larger the margin for Erie to cut 
into; but, under Mr. King’s management, that no 


longer applies. The real reason, no doubt, is found in 
these two facts : first, the road lost very much more than 
the others in the previous year—its decrease then in the 
quarter being $1,274,116, while the Pennsylvania on 
earnings over twice as great had lost only $1,021,525— 
and hence it is natural that now the gain should be corre- 
spondingly greater; then in thesecond place (and this is a 
more important circumstance), it is likely that the coal traffic 
in 1885 was much heavier than in the same period of 1884. 
It is known that there was a@ most marked improvement 
in the condition of the coal trade during the last quarter 
of 1885, and the Erie being such a prominent carrier of 
that article, could not fail to reap some benefit from the 
improvement, in a larger tonnage over its lines. 

Hence the only real difficulty presented in the above 
comparison of the three roads, is found in the item of 
expenses, Why should these have increased on the Cen- 
tral at a time when those of the Pennsylvania were being 








| reduced ? It may be that a greater proportion of the 


Central’s business was carried on time contracts at low 
rates, which of course would increase the ratio of expenses. 
But whatever the cause, we are not ready to believe that 
the Central will permanently require above 60 per cent of 
its earnings (which is what it cost in the quarter ended 
December 31, 1885,) tocarry on its ordinary traffic opera- 
tions, nor that it costs more to operate it than it does the 
Pennsylvania, whose percentage in that quarter was also 
about 60 per cent—remembering that the Central 
gross earnings include income from investments, while 
the Pennsylvania do not. [rom this it will be gathered 
that we think the exhibit for the current quarter should 
be comparatively much more favorable, and in this we are 
confirmed by the fact that in the case of the Erie and the 
Pennsylvania, where we have the figures separately by 
months, the improvement recorded has been progressive, 
that is, November showed a larger gain over the previous 
year than October, and December in turn showed a larger 
gain than November. There is one factor, however, that 
may change all this—we mean the weather, which has 
thus far been a serious impediment to good returns. 








PRODUCTION OF BESSEMER STEEL AND OF 
STEEL AND IRON RAILS. 


Two weeks ago we reviewed at length the course of pig 
iron production in the United States for a number of 
years past. This week the American Iron & Steel Asso- 
ciation, at Philadelphia, has published the statistics of the 
production of steel during 1885, and these figures are no 
less interesting and instructive than those with regard to pig 
iron. It is true that up to the present time iron has been 
regarded as the so-called barometer of our industries, but 
with the increasing uses to which steel is being put and 
the cheapening of its manufacture, the time may not be far 
distant when iron will be supplanted by steel, and the 
latter be accepted as the guide—as far as any one trade 
can be a guide—to our industrial condition. 

But be that as it may, it is a fact that while in the case 
of iron the production for 1885 was considerably below 
the best previous total, in the case of steel the production 
of ingots in that year was the largest on record. Nor is 
this all. New steel plants are being put up in all sections 
of the country. In the Bulletin of the Steel Association 
for l'ebruary 10, 1886, we find no less than 13 works for 
the manufacture of Bessemer steel that have either recently 
been .completed or are in process of construction and 
expect to be in operation some time in the present year. 
These new works are going up in a great many different 
States—Pennsylvania, New York, New Jersey, Obio, Illi- 
nois, West Virginia—and it is true, as the Bulletin says, 
that the Bessemer steel industry is no longer confined to 
a few establishments located in three or four States. 

With this great increase in the producing capacity, 
speculation might be indulged in as to whether there was not 
danger of an over-supply, except that it is so evident that 
the demand has also in very decided measure increased.- 
It must be remembered too that these new plants do not 
cover any particular kind of product, but embrace vari- 
ous and different kinds. Quite a number are to be used 
in the manufacture of ingots for rolling into nail plate, 
but others cover steel for structural purposes, for wire 
rods, for boiler plates, for sheets, bars, &c. Indeed, the 
distinctive feature not only of the new works, but of the 
old works and their production in recent years, is 
the increasing proportion of the _ steel devoted 
The Bessemer steel process, 
has been free to the use of all for 


to miscellaneous uses. 
as is known, 
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some years—the patents having run out—and this process 
has, of course, greatly cheapened the manufacture 
of steel, and, besides, with each year steel is 
being adapted to new and wider uses. Then the 
diminished demand for rails, to which the old plants were 
originally almost exclusively devoted, has induced many 
of the producers to seek and find other outlets for the 
capacity of their works. Contemporaneously, and because 
of the fall in price and the cheapening of the manufacture, 
steel has been extensively substituted for iron, being 
more durable and for many purposes much more desirable. 

In the matter of rails, it has almost altogether sup- 
planted iron, as we show below, but of course the demand 
for rails had been so unduly stimulated and inflated 
during the years 1881-82, by our excessive railroad 
construction, that even with the replacement for iron 
the present production of steel rails falls far below the 
total then reached. This, however, makes the fact that 
the production of all kinds of steel (including the de- 
creasing total of rails), is larger than ever before, all the 
more noteworthy, and emphasizes the growth that has 
taken place in the use of the same for miscellaneous pur- 
poses. Here isatable showing the production of Bessemer 
steel ingots in the United States in each year since 1874, 
in net tons of 2,000 pounds, and also the principal States 
among which it was distributed. It should be stated that 
very little is produced by the open hearth or any other 
process than the Bessemer. 
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Production of . 
Bessemer Steel | . we oye oe Re rene. 

Ingots. Pennsylvania. Luinois. Other States. Total. 
eee 85,625 62,492 43,816 191,933 
ere 148,374 136,356 90,7387 375,517 
Ee 258,452 171,263 95,581 525,995 
Rs 328,599 111,299 120,689 560,587 
Diedsescsodeses 426,481 179,500 126,245 732,226 
i ciienmiennt 514,165 250,980 163,827 928,972 
El Gpesnamennenss 643 594 304,614 254 ,685 1,203,173 
Tidssieaseneeds 844,501 375,763 $18,893 1,539,157 
aaa: 933,631 397,436 365,383 1,696 ,450 
re 1,044,396 273,325 336,906 1,654,627 
ee 1,031,484 339,068 170,043 1,540,595 
Se 1,109,034 366,659 226,064 1,701,757 




















It will be seen that the production has steadily increased 
year by year, 1883 and 1884 being the only exceptions, 
and that now the yearly total reaches 1,701,757 tons, 
against only 191,933 tons but eleven years ago, in 1874. 
The increase over 1884 alone was 161,000 tons. In this 
steady extension of the production have we not a modify- 
ing cause for any set-back that pig iron production may 
have received ? To prove that this growth in steel, in the 
more recent years at least, has not been in the item of 
rails, we now give the following statement of the yearly 
production of steel rails in the same years. The state- 
ment embraces also rails produced by the open hearth pro- 
cess, and likewise iron rails. In a word, it shows the total 
production of rails in each year since 1874 





























Net Tons of 2,000 Pownds. 
Production of Rails. | Bessemer — Total |\Tron Rails,| Total Iron 
Steel. rh : Steel. | all kinds. | and Steel. 

eres 144,044 |... 144,944 584,469 729,413 
Ee eS 200,863 | ...... 290,863 501,649 792,512 
re ere eee 412,461 | ...... 412,161 467,168 879,629 
Ee ee 432,169 | ...... 432,169 332,540 764,709 
Nr ee 550,348 9.397 559,795 322,890 882,685 
Ree 683,964 9,149 693,113 420,160 1,118,278 
Ee _ 954,460 13.615 968,075 493,762 1,461,837 
EE | 1,830,302 25,217 1,355,519 458,581 1,844,100 
hE peer 1,438,155 22,765 1,460,920 227 874 1,688,794 
Saar eee 1,286,554 9,186 1,295,740 64,954 1,360,694 
SE ee 1,116,621 2,67 1,119,291 |] 25,560 1,144,851 
era 1,074,607 1,400 1,076,007 14,692 1,090,699 








Thus while the out-turn of steel ingots in 1885 was 
161,000 tons larger than in 1884 and 5,000 tons larger than 
in 1882, the quantity of these ingots converted into rails 
was 42,000 tons less than in the previous year, and 364,- 
000 tons less than in 1882—that is to say, the increase in 





the use of steel for other purposes has apparently increaseg 
that much in the three years. To state it in another way, 
of the 1,696,450 tons steel ingots produced in 1882 only 
258,295 tous could have been for anything else than rails, 
in 1885, out of 1,701,757 tons, over 600,000 tons were for 
miscellaneous uses. As regards rails made from iron, these 
seem to have become almost a thing of the past. In 1885 
but 14,692 tons all told of that kind of rail were produced; 
in 1880 the amount had been 493,762 tons, and in 
1881 488,581 tons. Taking all kinds of rails together, 
the production for 1885 is the smallest since 1878, and 
the total is only 1,090,699 tons, against 1,844,100 tons in 
1881, the decline having been continuous since the latter 
year. 





RAILROAD EARNINGS IN JANUARY. 


The feature of the month of January, as regards rail- 
road earnings, was of course the severe weather that pre- 
vailed. Its effects were controlling, and in discussing 
and interpreting the returns for the month there is little 
use in laying stress on any other point. 

There appear to have been three distinct periods dur- 
ing the month when railroad traffic was thus interrupted. 
The first of these occvrred on January 3, 4 and 5, and 
though quite marked seems to have affected chiefly the 
trans-continental roads west of Omaha and Kansas City— 
in Nebraska and Kansas. The second storm appears to 
have formed almost as soon as the first had passed away, 
and some of the extreme Western points were made 
aware of its presence as early asthe 6th, but as a rule the 
8th, the 9th and the 10th were the days on which in most 
sectionsits severity was felt. This was astorm almost with. 
out a parallel. For extent of territory covered there 
has probably been no greater, if there has been an equal. 
All sections of the country were brought within the range 
of its influence. Even the South, which is usually exempt. 
from experiences of this kind, did not escape, and way 
down to the Southern borders of Texas and the peninsula 
of Florida snow and cold impeded transportation and did 
other serious damage. Again, and for the third time during 
the month, railroad traffic was interrupted on the 22d and 
23d, but the range of this storm was very much more 
circumscribed, and it affected mainly the roads west and 
northwest of Chicago, where, however, many of the lines 
suffered quite severely. 

Between these various storms, the interference to traffic 
in many sections of the country was quite prolonged. As 
regards duration of time, lowa probably sustained greater 
interruption than any other State, and Kansas and 
Nebraska suffered only less than lowa. As con- 
firming the latter part of this statement, we had on 
January 18 an Associated Press dispatch from Denver 
saying that the Kansas Pacific train which had been 
blockaded with snow for nearly two weeks would reach 
Denver that day. The same dispatch stated that one 
train from the East over the Atchison & Santa Fe road 
had succeeded in reaching Pueblo the previovs Saturday 
night, January 16. In general, however, it was, as already 
stated, the storm of January 8th, 9th and 10th that did the 
greatest amount of harm. Thus from Chicago it was 
reported on the 9th that neither the St. Paul, the Nortk- 
west or the Burlington & Quincy had had any through 
train from Council Bluffs since the preceding Thursday— 
the 7th—and that the Northwest had abandoned all trains 
west of Marshalltown, Iowa, while the Iowa division of 
the Illinois Central was also reported abandoned. From 
Des Moines on the same day came the announcement that 
the Burlington & Quincy trains at that point were all laid 
up, and that the Des Moines & Fort Dodge had run no 
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trains since Thursday. From St. Paul it was stated that 
the roads north and west were experiencing no trouble, 
put that all trains on the lowa & Minnesota Division of 
the St. Paul had been givenup. Intelligence from Omaha 
on the ninth was that no train had left for the Kast the 
previous day; that the Omaha, the Burlington & Quincy, 
the Northwest—in fact, every line in Nebraska—had 
ceased operations; the Union Pacific had started two 
trains west, but they had to be pulled back again. On the 
12th an official of the Rock Island was quoted as saying at 
Chicago that in the week preceding there had been a block 
west of Des Moines every day, and it may be said that it 
was not until about the 12th that most Western and 
Northwestern roads managed to free themselves from the 
effects of the adverse conditions. In the South the 
story was much the same. At Louisville, on the 
9th, the Chesapeake & Ohio, the Louisville & Nashville 
and the Chesapeake Ohio & Southwestern were all reported 
as snow-bound, with travel suspended. ‘T'exas was also 
visited with unprecedented snows and cold, it being stated 
that even Galveston Bay was frozen over. Other points 
in the South and Southwest sent somewhat similar state- 
ments, and there was interference with the movement of cot- 
ton. In the East there was also much obstruction to railroad 
work. Washington, Pa., on the 10th, reported that travel 
on the Baltimore & Ohio line was suspended at that point. 
From Pittsburg there came the announcement that the 
Southwest branch of the Pennsylvania was totally block- 
aded, and that the West Pennsylvania and Castle Shannon 
roads had virtually ceased operations. Baltimore reported 
the Western Maryland road, in the sweep of the Blue 
Ridge Mountains, blockaded by snow to the depth of 
fifteen feet—and so illustrations might be multiplied. 

We have thus given prominence to this feature, because 
with the railroads everywhere it was such an important 
influence, retarding operations and decreasing earnings, and 
therefore explaining why against the gains reported from 
November and December, we have now a loss for January 
on the 64 roads embraced in our table of $1,000,000. 
What has also tended, no doubt, to make the loss of earnings 
80 large is the fact that we are comparing with quite heavy 
totals a year ago—January, 1885, having been (not in- 
cluding in this the larger trunk lines, which do not report 
to us) @ pretty good month with most of the roads. In 
fact, if we look at the January record for a number of 
years past, as disclosed by our tables, (which of course do 
not embrace the same roads in all the years, but are never- 
theless a guide in this respect), we find that, up to the present 
year, 1884 was the only year which recorded a break in 
































the upward movement of earnings in that month. Here 
are the figures. 
Mileage. | Earnings. 
Period. —--| ——— ——| Increase or 

Year Year Year Year Decrease. 

Given. Preceding., Given. | Preceding. 

Miles. | Miles. $ $ $ 
Jan., 1880(41 roads).| ...... Beart 12,842,163 10,127,071 Inc. 2,715,092 
Jan., 1881 (45 roads).| 30,140 | 25,771 | 12,329,852) 11,185,429 Inc. 1,144,423 
Jan., 1882 (52 roads).' 41,559 | 36,645 | 18,097,011) 14,508,045 Inc. 3,588,963 
Jan., 1883'61 roads). | 47,430 ; 43,277 | 19,602,488, 18,225,763) Inc. 1,876,675 
Jan., 1884 (51 roads).| 38,298 | 34,720 | 12,943,105) 12.973, 954 Dec. 30,849 
Jan., 1885 (20 roads).! 51.485 | 49.579 | ape 16,972,°69 Inc. 825,167 
Jan., 1886 (64 roads).! 45,006 | 44,682 | 13,553,048! 14,565,896 Dec. 1,012,288 





We have important evidence of the reduced volume of 
traffic carried over the roads during the month this year in 
the movement at leading cities of some of our chief products. 
We give below the receipts at and shipments from Chicago 
of grain and the leading items of provisions, from which it can 
be seen at a glance what the Western roads have had to 
contend with in this particular. Whatever other influence 
may have been at work to diminish the movement, it is 
Clear that the weather was the principal drawback. It 








will be noticed that of grain the receipts at Chicago this 
year were only 5} million bushels, while in January, 1885, 
they had been nearly 11 millions, and the shipments about 
33 million bushels, against 6? millions. The number of 
live hogs received was 657,000, against 773,000, and all 
the items of provisions with the exception of lard also 
exhibit diminished totals. 


RECEIPTS AT, AND SHIPMENTS FROM, CHICAGO DURING JANUARY. 



































Received. | Shipped. 

1886. | 1885. { 1884. | 1886. { 1885. 1884. 
Wheat. bush) 400,630, 2,146,107] 3,515, 124 297,568! 593,919] 604,097 
Corn.. bush:| 2,353,717) 5,024,682 6,085,287 1,682,382 4,178,113} 2,883,591 
Oats...bush.) 1,667,707) 2,451 ,673| 2,346 259| 1,165,654) 1,565,236} 1,574,285 
Rye....bush.. 59,139 7,666; 260,463 | 22.911) 89,154 125,378 
Barley.bush.| 1,107,931! 1,260,458! 771.967/ 605,015 474,871 619,493 

a 

Total grain.| 5,589,124| 10,980,586| 10,979,100! 3,773 530) 6,851,203} 5,806,844 
Flour...bbis.| 177,540' 439,703} 479,466] 160,879) 418,436 489,297 
Pork... bbls 2.554 9,039 3.7991 81 ‘s41| 43,263; $2,126 
Cut m’ts.bls'| 14,974,730) 20,590,916) 12,848,735] 60,947, 189) 78.605. 001| 45,226,783 
Lard ....1bs-| 6,175,402} 5,940,424! 7,659,095] 23,606,189, 23,776,963) 13,454,900 
_ 657, 753: _ 778, 073 550, 937 1 72, 101 134,055: 173,408 
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That it may be seen, hneeoee that Chicago was not alone 
in this matter of a greatly reduced grain movement, we 
give the following table in our usual form for the four 
weeks ended January 30, covering the eight leading lake 
and river ports of the West. It will be observed that all 
points and nearly all items show a heavy decline as com- 
pared with the previous year. 









































RECEIPTS OF FLOUR AND GRAIN FOR FOUR WEEKS ENDED JAN. 30. 
Flour | Wheat, Corn, | Oats, Barley, Rye, 
(bbls) | _@ush. he) _ bush.) | (bush.) | Qush.) | (bush.) 

Chicago— 

EE 173,987 372,683) 2,197,322) 1,607,895) 1,067,438 56,417 

TAPER 349,290 1,901,949) 4,726,919) 2,243,844 900,642 101,028 
Milwaukee— 

i RES 204.161 302,651 40,770 105,170 494,265 21,655 

he a 259,068, 1,039,598) 40,190! 104,926 490,117 26,190 
St. Louis— 

IE EE 30,644) 224,501 990,885. 337,358 103,912 18,788 

Pi ebtenedusuacuc | $9,713) 909,785) 2,621,779 275,117 228,318 13,3800 
Toledo— | 

EES 15,205) 207,028 311 645) 19,833 37,098 10,465 

RRR ca 7,900, 633, 169 320. 376 5,974 16,782 929 
Detroit— | 

 enececesetones 11,057 324,997 306,452 89,664 Gea cscosece 

RET HAR 8,094; 488,044 376,988 | 58,246 Ge. weeecees 
Cleveland— | 

a ror 13,146 146,500 121,960) 49,000 CO a 

NS SR EP 13,093 159,900 103 ‘000. 61,300; 17,200 500 
Peoria— 

ET a 2,740 21,100 635,545) 553,465 48,600 15,500 

Ticcccohsmbeees 8, 23,000 S&Y,845 735,535 67,200 40,490 
Duluth— 

ene | daaked ews E-) -sccenetdll Geddeds <i> Seentees 

PEER Tae ee ¥ + eo pootesseess ee) 
Total of all— 

a ea SR 459,940 2,036, = 4,604 y+ y 1 o44 385) 1,858,813 122,770 

RRR SE , 108) é, 181 8) 9, ‘079. 1B. 2) 1, "763, 729 182,937 

PD nkididianaiddne 615,119) 3. 122. 808' 9,523,084 3, th 422) 1,144,405 $25,631 





As respects the earnings of individual roads, where the 
returns are almost uniformly of one description and have 
all been dominated by the same influence, there is of 
course little need of special comment. It is pertinent, 
however, to state that there are roads which have done 
better than a year ago, notwithstanding the drawbacks 
and inconveniences occasioned by the weather, and among 
these not afew lines in the Middle-Western section— 
Ohio, Indiana and Illinois—are entitled to special promi- 
nence. The Indiana Bloomington & Western, the Ind, 
Decatur & Springfield, the Cleveland Akron & Columbus, 
the Columbus Hocking Valley & Toledo, and the Chicago 
& Eastern Illinois, all report heavier earnings than in 
January, 1885. These roads are within the district 
embraced by the Western connections of the Eastern 
trunk lines, and we may suppose that the higher rates 
now in force in that territory have had much to do with 
the larger earnings reported. The trunk lines themselves, 
however, or at least such pieces of them as our table con- 
tains, fall behind 1885, as witness the exhibits of the Cincin- 
nati Washington & Baltimore and the St. Louis Alton & 
Terre Haute (main line). Most of the Michigan roads— 
vide the Chicago & West Michigan, the Flint & Pere Mar- 
quette, and the Marquette Houghton & Ontonagon—also 
have good returns, which follows from the fact that these 
roads had unusually poor exhibits in 1885, and both the 
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lumber and the iron industries in Michigan seem now to) 


be in an improved condition. 

In the Hast there are likewise very good exhibits, 
though they are mostly by roads of minor importance. 
To this class belong the Boston Hoosac Tunnel & Western, 
the Buffalo Rochester & Pittsburg, the Long Island, and the 
New York City & Northern. Aside from these and the 
other roads mentioned, and an exceptionally favorable 
showing by the Milwaukee Lake Shore & Western, almost 
all the lines in our statement have smaller earnings than 
@ year ago, as the following table in our usual form will 


demonstrate. 
GROSS EARNINGS AND MILEAGE IN JANUARY. 



































































































































Gross Earnings. Mileage. 
Name of Road. 
1886. sas, |/"erease or! 1356 | 1885 
b > $ 
Bost. Hoos.Tun.& W.. 38,356 32,222 +6,134 61 61 
Buff, oe, & Pittsb.. 105,914 88,484 +17,430 294 294 
Burl. Rap. & No.. 177,563 223,719 —46,156 990 889 
Canadian Pacific..... 497,000 423,764 +73,236| 3,527) 3,064 
tral lowa........-. 80,429 86,246 —5,817 490 490 
Chicago & Alton...... 557,241 6,835 —89,594 819 849 
Chic. fastern [ll.... 132,336 127,034 +5,302 251 251 
Chic. Milw. &8t. Pau’. 1,445,000; 1,517,397 —72,397| 4,932) 4,804 
Chicago & Northwest.) 1,%35,200) 1,512,630; —177,480) 3,920) 3,843 
Chic. 8t. P.Minn. & O. 326,600} 331,452 —4,852/ 1,335) 1,31 
Chic. & West Mich.. 79,505 74,928 +4,57 413 413 
Cin. Ind. 8t. L. & &Ch.. 184,529 203,444 —18,915 342 342 
Cin. N.O. & Tex. Pac 124,197 130,772 —6,575 336 336 
*Alabama Gt. South 58,290 66,921 —8,631 295 293 
*N. O. & North East 34,045 36,711 — 2,663 196 195 
*Vicksb.& Meridian 29,741 27.680 +2,061 l4y 142 
*Vicksb. Sh. & Pac. 22,256 19,930 +2,326 170 170 
n. Wash. Balt.... 144,522 154,784 —10,262 231 281 
Cleve. Akron & Col.. 32,638 31,791 +847 144 144 
Col. Hock. V. & Tol.. 170,371 166,833 +3,533 324 324 
Denv. & Rio Grande. 404,424 405,341 —9I17} 1,317) 1,317 
*Des Moines & Ft. 13,036 17,043 —4,007 143 143 
Detroit Lans’g & ce” 65,770 73,9419 —3,179 261 261 
Evansv. & T. Haute. 51,177 51,423 —246 146 146 
Flint & Pere Mar«g.. 152, O76 143,854 +8,220 361 361 
*Fla. R’y & Nav. Co. 69. 499 67,531 +1,968 536 500 
Ft. Worth & Denv. ©. 21,650 22,718 +1,932 144; 110 
ulf Col. & Santa Fe. 1 52.193 92,297 +59,896 625 536 
. Cent. (Ill. Div.)... 452,716 508,507 —55,891 953 953 
Do (30. Div.). 312,984 407,350 —91,366 Jil Til 
Do (lowa lines) 88,300 103,603 —15,303 402 402 
Ind. Bloom. & West. 178,762 169,772 +8,999 43 ’ 532 
Ind. Decatur & Sp.. 35,993 30,437 +5,512 152 152 
"Kan. C. Ft. 8. & Gull 119,512 133,331 —22,819 3s 389 
*Kan. C. Sp. & Mem.. 53,747 95,3411 —11,594 2x2 282 
Long Island .......... 153,033 150,436 +2,4597 354 554 
Louisville & Nashv...}| 1,056, +14 1,170,749} —113,839;) 2,015; 2,065 
Louis. N. O. & Texas. "154 031 97,503 +58,52< 455 455 
Marg. Hough. & On.. 21,519 15.671 +5,848 160 160 
Mexican Central ..... 311,900 318,932 —7,032| 1,236) 1,236 
Milw. L. 8h. & West.. 94,615 72,603 +22,010 527 4x0 
Milwaukee & North.. 38,680 39,070 —390 235 235 
Mobile & Ohio........ 171,051 201,681 —30,630 528 528 
N. Y. City & North’n. 37,312 28,828 +8.484 54 54 
iN. Y. Ont. & West’n 82,956 83,353 —397 321] $21 
Norfolk & Western... 200,857 230,464 — 23,607 ; 503 
Northern Pacific. .... 480,749) 553,532 —72,833) 2,741! 2,453 
Ohio Southern. ....... 44,790 45,109 —319 
Peoria Dec.&Evansy. 53.963 61,275 —7.312 254 254 
Rich. & Danville..... 276,800 325,100 —48,300 774 774 
Char. Col. & Aug.... 60,491 77,910 —17,449 363 363 
Columbia & Gr’v... 53,984 71,70; —17,722 294 294 
Virginia Midland... 84,606 98,582 —13,976 353 353 
West. No. Carvlina. 34,139 33,865 +324 274 274 
St. Joseph & Gd. Isl.. 52,742 86,7664 —34,024 252 252 
St.L. A.& T.H. m.line. 83,256 97,267 —8,011, 195 195 
Do do (branches). 59,040 58,262 +778 £138 138 
Bt. Louis & San Frau.. 232,607 | 315,933 —33,326 815 815 
St. Pau! & Duluth.... 64,847) 81,380 —16,533 225| 225 
St. Paul Minn. & Man. 409,176 462,125 —52,949 1,471) 1,471 
Texas & Pacific...... 429,000 eed +87, 1,487, 1,487 
Texas & St. Louis .... 103,395 63,8 +39,496 735, 735 
Wab. 8t. Louis & Pac.| 814,246) 1,033 319) —239,073, 2,361) 2,361 
Wisconsin Central.... 92,728 101 1659 —8,9 931 | "418 418 
Tota) (64 roads) ..'13,553,048 14,565, 336|\—1 ,012, 238) 45, 9C6, 44,682 


Qregon R’ way & Nav. | 3 201,875 191,692 ‘+10, i8l u ebeel eseons 


Grand total....... '13.754.921114.757.028| —1.002.107 


* Includes three weeks only of January in each year, 
t Road south of Coruwall is no longer included. 


Northwestern roads having suffered most from snow 
and ice, of course make the least favorable comparison. 
These roads, too, last year had the exceptionally heavy 
yield of spring wheat (from the crop of 1884) as a bene. 
ficial influence, while this year (season of 1885-86) the yield 
was very much reduced. As a result of this the St. Paul 
& Manitoba has lost much more in 1886 than it gained in 
1885. It will be observed that among the Pacific lines, 
the Canadian Pacific has managed to score a further 
large increase, while the Northern Pacific after a decrease 
last year, has another decrease this year. 

It is a noticeable feature of our table that Southern 
roads as a rule have done scarcely less poorly than North- 
western roads. Excepting those in Texas, like the Texas 
& St. Louis and the Gulf Colorado & Santa F%¢, which 
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are conspicuous for very heavy gains, and the 
Louisville New Orleans & Texas, which is a new line, 
Southern roads nearly all report diminished earnings, ang 
some of them in quite heavy amounts too. We have already 
stated that the weather was an unusually adverse factor 
this time (the smaller cotton movement at some points 
shows how severe), and then it is to be remembered that 
in the previous year with which we are comparing this 
section did exceptionally well. Moreover, the New Orleang 
Exposition then was an influence in their favor, which ig 
entirely lacking now, there being no such travel on that 
account this year as there was in 1885. J urthermore, the 
competition of the newer roads has gradually developed 
into greater importance, and tie lines to the Gulf have 
particularly suffered in this respect. All these circum. 
stances taken together account for the heavy loss on such 
leading roads as the Louisville & Nashviile, the Southern 
Division of the Illinois Central, and the Mobile & Ohio. 
As showing the extent to which some of these roadg 
are being affected by the element of new competition we 
may say that the Illinois Central, though it delivered during 
the month somewhat more cotton at New Orleans than in 
January, 1885, when, however, its deliveries were very 
small by reason of the short crop of 1884, yet had a total 
of only 26,598 bales, while the Louisville New Orleans & 
‘Texas, its new rival, which is only in the second year of 
its existence, had a total of 37,920 bales, and the New 
Orleans & Northeastern, which is in the third year of its life, 
delivered 14,065 bales. Here are two new roads which toge- 
ther carried about 52,000 bales of cotton. We do not mean 
to assert that the whole of this was gained at the expense 
of the older roads—some of it certainly was gained at the 
expense of the water routes—and yet the large movement 
over the two roads in question shows what important com 
petitors to the old lines have grown up in recent years. The 
part played by the cotton movement at the different ports- 
during the month can be seen from the following table. 


RECEIPTS OF COTTON AT SOUTHERN PORTS IN JANUARY, 1886, 1885 
1884 AND 1883. 























Ports. } 1886. 1885. : 1884. 1883. 

BaBP ERE. cepcovcccteceoscccecscesess bales 54,647 32,990) 51,288, 104,408 
DEE Miewe cocese 6006sccsecesneesel  eoveee 407 385 908 
SS GRRIRisc.co cececencsccccedccesossseses 206,498, 183,631 173.77 276,188 
Mobile. ......e-eeeeree SSesescene ceesseoese 46,041 20,435 22,735 45,422 
Florida........ $50000006 c0cesees posecoccocccs 6,638 12,922 4,568 2,197 
I os cn cmansentbsodnarediins sénbbtek 5v,857 52,606 47,507 66,953 
I, ine cen crecdancassedenns 1,861) 736 oe... sane 
Rid cn dindclnvesducnvedeaboseenel 28,817' 32,808) 31,685 43,665 
Port Boyal, BG..0e.sccccscscccccce peeses 1,216, S2t 1,615 3,558 
SE RR ane tar IR 7,378 4,427 6,538 13,551 
Morehead City, &C....... ccceeeesceecee 945; 1,461 56s 3,330 
Dini. én cibdesedonesdnesesseseeesnes 46,931 55,044 7,792 79,614 
Sis india si cscocicecesceseces 24,180 18,857] 14,908] 16,734 
i dkeid diahegeidads snbhubebeoheed 480,012  429,26+ 423,851 | 661.569 














NET EARNINGS IN DECEMBER AND DURING 
THE YEAR 1885. 


Taken altogether, net earnings for the year 1885 give & 
very much better account of themselves than was ex: 
pected, or even seemed possible six or eight months since. 
In our report on gross earnings, a month ago, we reviewed 
very thoroughly the influences at work to affect traffic and 
receipts during the year, and of course the same remarks 
hold good with reference to the statements of net earn- 
ings, and need not therefore be repeated. Net earnings, 
however, have also been affected by the change in operat- 
ing expenses, which follow an independent course of their 
own. In some cases the expenses have decreased concur- 
rently with the gross earnings, and wiped out altogether 
the loss in the same, so that the net earnings show only & 
small decrease or record a positive increase. Then there 
have been gains in gross accompanied by reductions in 
expenses, thus affording a double gain in the net; or gains 
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in earnings have been overcome in whole or in part by 
heavier expenses; or yet again there are instances where 
there has been a double loss, as a result both of heavier 
expenses and smaller gross receipts. In which of these 
yarious ways each road has been affected the following 
table, giving the December result as well as that for the 


year, will show. 


GROSS AND NET EARNINGS TO LATEST DATES. 
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NaME OF ROAD. | December. Full Year. 
| 1885. 1884. 1885. 1884. 
$ $ $ $ 

Baltimore & Potom..Gross.. 107,846} 100,138 1,323,091) 1,224,571 
Net...| 52,830 16,927 554,540 385,633 
Bost. H. T. & W.... Gross. 49,850 38, 262: 509,092, 485,465 
Net...| _ 13,200 EN: scaesenth - -egisaaen 
Buff. N. Y. & Phila..Gross.; 204,516) 179,291) = ........} 2.2... 
Bess] See GE _. eosccces! _snacocac 
Burl. Ced. R. & No..Gross.!| 266,909} 288,451 3,093,514!) 2,796,459 
Net...| 48,347| 104,137 903 972 875,690 
Canadian Pacific....Gross., 729,935} 521,552 8,368,493! 5,750,522 
Net. 241,033) 171,315) 3,225,216, 1,191,890 
Cin. Ind. St. L. & C..Gross.| 205,706 093 2,373,467 2,434,780 
; Net. 76,5°9| 76,201) 869,327; 908,923 
Denver & Rio Gr....Gross.| 54,179; 421,359 6,119,053. yy 4 
‘et...| 197,149; 110,195 2,183,780) 1.793, 575 
Denver & Rio G. W. Gross. 4,°3 8,83 1,021,087; :61,716 
vet. 17,505 34,493 Sf. is 
Des Moines & Ft.D..G: oss 35,000 2%,435 382,420 354,032 
et...!| 17,803 6.288 120,42! 101,663 
E. Tenn. Va. & Ga...Gross.| 408,554) 376,8(3 4,119,147 3,943,522 
et. 195,642) 13°,430 1,413,432 1,482,901 
Ft. Worth & Den. C..Gross.| 33,361 25,684 | 464,456 463,568 
Net... 3, 202 13,285. 192,390! 214,708 
Louisv. & Nashvy ....Gross.|}1,163,319)1, 292, 127) ass 671,336 13,662,465 
Net...| 47: 440 "606 749, 5,330,200 5,372, 636 
Maine Central....... Gioss.| 2) 7, 000; 202,000); ........ | daietvtiiins 
ret...) 52,000 | ES On 
Memphis & Charl....Gross.; 158,933) 174,633, 1,339, agg 1,423,682 
Net...| 59,647) 66.924 301,365) 392,196 
Mexican Central §...Gross.| 345,792) 325.685 3,558.57 3,016,070 
Net.... 172,722) 163,762 1,525,471 596,613 
Mobile & Ohio....... Gross.| 282,577, 284.637 , 2,057,248! 2,1: 0,41¢ 
Net. .| 152,339, 145,917 24,677 599,901 
Nash. Chat. & St. L..Gross.) 193,327) 197,51u¥ 2,134,527 2,356, 682 
Net. ..; 74,812 84,759 . 8$60,13= 1,014,739 
N.Y. L. E. & W....Gross.)1,872,887 1,570,585 19,559,054 20, 363. Py 20 
Net...' 515.86 50,343 4,920.7 TRY 4,972,578 
N.Y. & New Eng....Giross.| 311,016 239,050 | 3,449,464 3,216,713 
Net...) 96,109 51,020) 1,237,650 733,143 
Norfolk & Western..Gross | 249,432) 247,103) 2,771,121! 2,711,152 
Net... 109,*49 115,61 1,121,829 Ly 
Northern Central...Gross.. 507,699 442,269 | 5,490,922 521,478 
fet...; 221,24 89,220 | 2,235,30-) > 053" 486 
Northern Pacitic....Gross.| 775,371 758,229 |11,349,699 12) 613 305 
Net... 306,551, 340,508 | 5,561,762. 6,119,973 
Ohio & Mississippi ..Gross.. 312,904. 283,076 3679-615 3,702 959 
Net. ..! 95,117. 43,006 | 1,034,971 776,225 
Oreg. R’'y & Nay. Co-Gross | 492,450) 252,035) 5,102,737 4.3' 8,341 
Net . 195,446, 7,591 | 2,306,512) 1,764,038 

Pennsylvania (all lines east | 
of Pittsb. & Erie...Gross 4,046,682 3,769,328 |45,615,027 48,565,911 
| .. 1,859,201 1,696,230 |16,135,269 18,039,902 
Philadelp’a & Erie .- Gross. yy 129 7a 124) 3,292,254 3,660,146 
3 lp 1,076 t+ 1,292,881 1,458,081 


29,230,543 30,972,160 


Ve 
Phila. & Reading... Gross | 
Net. 13,018,968 13, 212 


P. & R. Coal & Tron . 


733 


Goss. 34'258'1.074°321 15, 960, 826 16,460,972 

















Net... af.75,570 df.49,555 ag 150,691, (398.478 

Rome Wat. & Og....Gross | 156,092) 138,590) 1,73°,736| 1,714,8¢0 
Net...; 51,822 rer Seen 

Union Pacific........ Gross. 2 348, 487)/ 2,319,586 25,925,171 25,657,290 
Net. 930, 123) 1,091,238 9,767, 150) 10, 789,175 

West Jersey........ Gross.| 85,865) 83,131 1 286,012 1, 319, 649 
Net... 14.534 2,247 176,617, 503/306 

NAME OF ROAD. November. Jan. 1 to Nov. 30. 

Cley, Col.Cin. & & Ind.G1 Gross. 8329, 295) $326,301 $3, — 751 $3,486,618 
Net.. 113, — 113,061 859,867, 9 42,605 

Houst. & Tex. Cent..Gross., 412,° 250. 449 2,412,858, 2,311,024 
Net... | #163. 940 +69,697 , 4536,015, 1270,582 

Oregon Short Line ..Giross., 177,800) $193,939) 1,677,725) = 716 
et ..| 42.475 135,172; 528,063 72,261 

St. Jo. & Gd, Isl'd...Gross.; 102,913 87,309 1 016,238 eaten 
Net... 44, 354 40,495) sweeensel en eevee 


| 


. Including 68 per cent of earnings and entire working expenses ‘of 
the New York Pennsylvania & Ohio Railroad. 

t After taking out amounts spent for renewals and betterments. 

{This included mail earnings from Dec. 1, 1882, to Nov. 30, 1884, 

§ eats currency. 

The least favorable exhibits here for the year are those 
of Southern roads—possibly because these have a larger rep- 
resentation in our list than others. The loss, however, is 
in most cases small. On the East Tennessee, the Louis. 
ville & Nashville, and the Norfolk & Western it is only 
trifling, and caused wholly by an increase in expenses. 
On the Mobile & Ohio it is somewhat more important, but 
the result of smaller gross. On the Nashville Chatta- 
nooga & St. Louis it is quite heavy, but also the result of 
smaller gross; and the same may be said of the decrease 
on the Memphis & Charleston. ‘The contraction in the net 
of the Fort Worth & Denver City is owing to heavier 
expenses, 

Barring out the Southern roads, the showing is quite 
good, as already said ; there are some very heavy gains, 
and even where there are losses they are less than might 
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be looked for. The Pennsylvania of course has a large 
falling off, but in the case of this as well as many other 
roads, there was a decided change for the better in the 
closing months. The decrease on the Cincinnati India- 
napolis St. Louis & Chicago is not heavy, comsidering the 
extent to which the road was affected by the failure of the 
winter wheat crop. On the Erie the result is remarkably 
favorable, for on a loss of over $800,000 in gross, the loss 
in net is only $52,000. The Reading did not suffer much 
of a reduction in net on its railroad lines, but fared badly 
on the Coal & Iron Company. December, the last month, 
showed a marked improvement. . 

These, however, are only negatively favorable. If we 
would see positively good returns, we must examine the 
figures of such roads as the Canadian Pacific, the Mexican 
Central, the New York & New England, the Denver & 
Rio Grande, the Baltimore & Potomac, the Northern Cen- 
tral, the Ohio & Mississippi and the Oregon Navigation. 
In the case of some of these there have been special in- 
fluences at work favoring better results, but this is not true 
of all, and in the case at least of the Ohio & Mississippi 
and the Northern Central the gain in net has been made in 
the face of smaller gross. It isa particularly gratifying 
circumstance that with many roads December, the last 
month, and which may be taken as reflecting the tendency 
at theend of the year, has afforded better resuits than any 
other recent month. The Union Pacific is an exception to 
this, however, and has a further decrease for December in 
addition to that in previous months, making over a million 
dollars decrease altogether, and caused solely by an in- 
crease in cperating expenses. The Northern Pacific for 
the twelve months is also behind the previous year, but 
this is simply because of the heavy decline in the earlier 
months. 








COTTON, THE DECLINE IN AND ITS CAUSE. 


The following extract from a letter tous by Mr. Nourse, 
states certain facts so forcibly that we take the liberty of 
publishing it. 

The CHRONICLE of March 28 last had an article on the 
‘Causes of the Decline in Cotton.” On the hypothesis of a 
7!4 million crop for 1885-86 it anticipated a decline of 2 cents 
per pound from the price then current in New York (11°sc, 
for middling upland.) 

In the last week of January, 1885, the spot price was 
11 3-16c. It is now 9 3-16c., showing the % cents fall. By the 
end of March the price may be 2'gc. lower than at that date 
in 1885 (it is not predicted); and this decline is on a crop not of 
714, but of 6°7, millions or less, 

The influence then so depressing has increased in its bane- 
ful power. This cotton crop is a short one on its acreage and 
early promise ; the third short crop in succession for the first 
time (omitting the war period) since crop statistics were first 
recorded. As such, under normal conditions it was entitled 
toa higher price than the crop of 1834-85, yet it is 2 cents 
lower (basis of middling) and poorer in grade, which 2 cents 
loss on 6°{ millions bales is $66,000,000, the whole of it out of 
what ought to have been profits to the producers. 

The CHRONICLE was much abused for that article of March 
last, and was challenged to show why our country was faring 
worse than European countries, all being under severe depres- 
sion of trade and manufactures, because the CHRONICLE had 
declared our silver coinage law to be the chief cause of our 
depression, of the uneven decline in cotton. 

Whoever will read carefully the commercial history of the 
world since 1850 (on the discovery of California gold) will find 
that every crisis of adversity and every revival of prosperity 
in Europe, especially in England, was preceded (and caused 
mainly) by events and conditions in the United S ates of like 
character. During the past year thoughtful men in Europe 
and here have written of this extraordinary and irre- 


sistible influence of this country and the dependence ina 
high degree of the prosperity or adversity of business in 
Europe upon those conditions respectively in the 


United 
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States. In my opinion our silver coinage law, by its pre- [ 
venting the adoption of international bi-metallism and by 
the consequent depreciation of the value of silver as bullion, 
and its loss of efficiency in Europe as money, and by its 
depressing power over all business enterprise here, is holding 
Europe as well as America in fetters—Europe through 
America—and hurting all our other and their producing 
interests as well as that of cotton. Of course, there are minor 
and local conditions that help or hinder gain or loss, progress 
or retrogression, but all are subordinate to the great predomi- 
nating influence of the United States, itself now dominated by 
the delusion about silver coinage. 

When your March article appeared, bar silver in London was 
49d. per ounce; it is*now 4614d.,—a decline of 5 per cent. 
Cotton has in the same time fallen about 20 per cent. How 
long a time will the people of this country have to suffer before 
they will learn how much they are hurt and by whom they are 
hurt ? Yours truly, B, F. NOURSE, 

January 27, 1886. 





THE DEBT STATEMENT FOR JANUARY, 1886. 
The following is the official statement of the public debt as 
it appears from the books and Treasurer’s returns at the close 
of business on the last day of January, 1886, according to 
the new form adopted April 1, 1885. 
INTEREST-BEARING DEBT. 









































Character of | Inter’t| Amount Outstanding. | Int. Due | Accrued 
| ies BS ee a $ 
8s......Option,! Q.—F.| 194,190,500)............ | 194,190,500 13,702] 1,456,428 
0 IRE 1891.'Q.—M.) 199,842,500) 50,157,500) 250,000,000 $22,567] 1,875,000 
Oe cccnciaite 1907.) Q.—J. 605,869,400 131,578,200, 737,747,600, 1,660,373] 2,459,158 
4s refdg.certfs.| Q.—J. |............0. | RAEI, 217,800, 58,806 726 
8s, pension ...| J.&J.|........00065 Labbe nsudtabe | 14,000,000}........... 5,000 
Pacific RRs...| J.&J.| “64,623,512... ........ _ *64,623,512) 79,049) 328,117 
Aggregate.......... 1,064,525,912.182,035,700 1,260,779,412. 2,134,490) 


6,149,430 








* 2,362,000 mature Jan. 16, 1895; $640.000 Nov. 1, 1895; $3,680,000 Jan. 1, 1896 
$4,320,000 Feb. 1, 1896 ; $9,712,000 Jan. 1, 1897; $29,904,952 Jan. 1, 1898 ; $14,004,560 
Jan. 1, 1899. 
DEBT ON WHICH INTEREST HAS CEASED SINCE MATORITY. 
Aggregate of debt on which interest has ceased since maturity is $3,324,755 
interest due and unpaid thereon, $201,179. 
DEBT BEARING NO INTEREST. 








Amount. 

III 564 sobs epehenecasasdeseetebonnsosaned $57,680 
ELS SON OEE, ST 346,681,016 
IT EER... ccncane aiGdcossesecosesseenesess / 14,850,000 

Less amount held in Treasurer’s cash............ 260,000— 14,590,000 
ttt cudettieeteeeee® Meeneden sadceees é | 139,345,660 

Less amount held in Treasurer's cash. .......... | =: 24,060,709— 115,284,951 
I iin aitiaen eld Mend natin sooeees! 123,740,376 

Less amount held in Treasurer’s cash ........... | $3,978,767— 89,761,609 
EE SEE SAS LT PT 15,335,087 


8,375,934— 6,959,153 
$573,334,409 


ee) 


Less amount estimated as lost or destroyed.... 
Aggregate of debt bearing no interest........... 

















RECAPITULATION. 
| Principal. | Interest. | Total. 
Interest-bearing debt — | ¥ ¢ > $ 
cali sininatigiit: iwenseniniil 250,000,000 ! 
EE Re NT 737,747,600 
La: 194,190,500 
Refunding certificates, 4s..! 217,800 | 
Navy Pension fund, 3s.. .. | 14,000,000 | 


Pacific RR. bonds, 6 p. ct..., 64,623,512--1,260,779,412) 8,283,930 1,269,063,342 











Debt on which int. has ceased 3,824,755 201,179 3,525,934 
Debt bearing no interest— 
Legal tender notes, &¢...... (346,738,696 
Certificates of deposit....... 14,590,000 : 
Gold certificates. ........... 115,284,951 
Siiver certificates........... | 89,761,609 
Fractional currency. ....... | 6,959,153— 573,334,409) 573,334,409 
Total debt ............00++0! 1,837,438,577) 8,485,109 1,845,923,686 


Less cash items available for reduction of the debt. ...$231,451,551; 











Less reserve held for redemption of U. S. notes........ 100,000,000 $331,451,551 

Total debt, less available cash items. ....... ....ceecceeceeeseeeeees 1,514,472, 135 
EE ELLIE TEA T TE | 79,689,862 
Debt, less cash in the Treasury, Feb. 1, 1896...............ceeeeeeeeee 1,434,782,272 
Debt, less cash in the Treasury, Jan. 1, 1886..........0....-eeeeeeeees 11,443,454 826 
Decrease of debt during the month............cccesceecceccceccess aan 8,672,553 











—The Market Nat. Bank is a conservative institution long 
under the management of its present officers. The statement on 
Dec. 31 showed loans and discounts $2,653,484, deposits $3,204, - 
592, surplus $350,000 on a capital of $500,000. Mr. Robert 
Bayles is president and Mr. A. Gilbert cashier. Following are 
the directors: Benjamin H. Howell, Amos Robbins, Henry 
Lyles, Jr., Baldwin N. Fox, George B. Whitfield, Robert 
Bayles, Henry Schubart, George M. Olcott, Richard P. Mer- 





ritt, John T. Willetts, Henry W. Banks, Alexander Gilbert. 
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RATES OF EXCHANGE AT LONDON AND ON LONDON 
AT LATEST DATES. 
































EXOHANGE AT LONDON— Jan. 28.|| EXOHANGE ON LONDON, 
ass oe ee mene 
On— | Time. Rate. | “Dare, | Time. Baie. 
Amsterdam .| 3 mos. |12°25g @12°3 (Jan. 27! Short. 12°06 
Amsterdam.; Shert.|12°'1% @12°2 |jJan. 27) .... | = ence 
Hamburg... .| 3 mos./20°52 @20°54 (|'Jan. 27) Short. 20°41 
Berlin ...... a 2052 @20°54 ||Jan. 27! " Zu'41 
Frankfort... as 20°52 @20°514 | Jan 27} ws 20°41 
Vienna. ..... - 12°771a@12°80 |\Jan. 27; * 12°64 
Trieste ... .. = se ease eR, B7l- stcoc- 4) -- -eennvs 
Antwerp... o 25°3216 @25°37 4 Jan. 27) Short. 25°22 
St. Petersb’g' “* 2333 02374 Jan. 27) 3 mos, 231929 
Paris........ | Short. |/25°17%@25°25_ ||Jan. 27! Short. 25°19 
Paris........ | 3 mos. |25°36%@25°41%4)) ... | weer | ences 
Genoa ...... | 25-53% @ 25°58 % | a Fes ae, ee ee 
Madrid...... ne 4533@45%4 Jan. 28'/60days 46°30 
Cadiz...... ~ “« |) 453804545 secs. «teed E  eaesca 
Lisbon... .. “« | 52 o@51% ee SD idede et.  -eeahihe 
Alexandria . at a len mes |. -comeme 
Constant’ ple .aoe Lae Jan. 28) Short. 110°590 
Bombay ....| Dem’d ls. 6d. Jan. 24/ Yel. t’rs 1s. 515,64. 
Calcutta..... ” 1s. 6d. Jan. 23 “ 1s. 6a. 
Divs: <neid "4 “deepen Jan. 28: 60days 4°87 
SS Pee : Jan. 2%| 4 mos. 38. 47160. 
SEescs! coos | © ‘eeedse Jan. 25 ” 4s. 84ad, 























[From our own correspondent. } 
LONDON, Saturday, January 30, 1886, 


That money should continue to fall away in value most 
unquestionably does not speak favorably for the immediate 
future of trade. Such isthe case, nevertheless, and it is tobe 
regretted that our hopes of improvement have yet to be 
deferred. Apart from the chronic unsettlement of affairs in 
Eastern Europe, which at one time during the week threat 
ened the necessity for the employment of more drastic meas- 
ures of repression than those recently in force, we have now 
to contend with political uncertainties at home, All this of 
course tends to retard the recovery for which we have been s0 
long and so anxiously waiting. From all the leading com- 
mercial centres we hear of want of employment and consid- 
erable distress among operatives. 

It is now tolerably clear that too much of promise was 
made of the first incipient signs of revival reported from 
America, Those of sanguine temperament among ourselves 
at once rushed to the conclusion that we were about to 
embark upon a period of prosperity to which we had long 
been strangers; and disappointment has resulted. Affairs 
are perhaps better than they were, but not much more 
can be said, as the actual amelioration in the position is 
almost inappreciably slight. Speculation is almost at a stand- 
still, and hence by far the larger percentage of business done 
has been of a bona fide character, and if profits have been 
small, at allevents they seem to have been fairly earned. 
Allowance must also be made for the varying conditions of 
business. Every year witnesses the advent of new firms 
in every given branch of industry, and with growing com- 
petition from within, altogether omitting the powerful effect 
of that}from abroad, old methods are departed from and 
profits are cut so fine as to leave a margin barely sufficient to 
guarantee an escape from actual loss. The time for the 
sudden amassing of fortunesin trade except by some lucky 
stroke has gone by. Capital instead of being in the hands of 
a few is now becoming more equally distributed, and the 
great manufacturer, from being the arbiter of the situation 
is surrounded by a shoal of smaller fry, who, while individ- 
ually powerless to harm him, collectively are capable of 
doing him a considerable amount of mischief. It is conse- 
quently necessary for him to adapt himself to circumstances, 
and to be content with a smaller share of profit than he would 
previously have considered his fair remuneration for his 
risks and labors. : 

There is an utter want of animation in the discount market 
and in the demand for money. Railway traffic statements 
and clearing house returnsalso are not showing that elasticity 
calculated upon. Judging from the weekly return of the Bank 
of England there is no reason why the rate should not have 
been further lowered were it not for the desire to augment the 
stock of bullion. The reserve has gained on the week as much 
as £1,231,000, of which £914,748 is on account of increased 
bullion, the latter gain being nearly half a million in excess of 
the sum sent in from abroad, so that there must have been an 
appreciable return of coin from general circulation, Unless 
the demand for money speedily improve an accumulation of 
resources will occur which will not fail to force down quota- 
tions. At this time last year the Bank rate was beginning dis- 
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tinctly to recede. The proportion of reserve to liabilities has 
gained on the week nearly 4 per cent. Some large French 
balances were sent over here for employment, but have been 
all re-shipped, no use having been found for them. Notwith- 
standing the cheapness of money, gold is still coming from the 
Continent andis being sent into the Bank of England, 

The rates for money have been as follows: 








Se ) 























S Open market rates. Interest allowed 

s | for deposits by 
Bank Bills. Trade Bills. Se ee eee 
Lonion) : : . Joint | Dise’t H’se 
S| Three | Four | Six | Three | Four Siw | Stock | At |7to14 
Months | Months Months Months Month; Months| Banks. Call.| Days. 
Dec. 25 4 [3 G@343 G@343 E34 B3ga4 3HS4 33gG4 [e1g@3 | 3 [314-314 
“ 31.4 3 G@343 E3163 G34 3igG4 B3gG4 334G4 [2@3 8 |3!4-3'4 
Jan. 7/4 |24KG 24@—-—3 @—% G34 34G3H4 B4@4L [2G3 | 24/2 234 
“ 144 |244@ 236 236G2'4 2544233 @4 3444 31444 [24@3 | 214 214-24 
“ 21/8 |176@ —|244@ -- 244@ — 24G3 23G34 2%@314| Ie | 1g 194-15 
“* 28 3 |15@15Q 1g@ —2 @ — 1% 024 13%4@24 24@a3 1% 146 134-154 











The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, the 
price of middling upland cotton and wheat, and the Banke rs 
Clearing House return compared with the three previous 
years : 


1886. 1885. 1884. 1883. 

Circulation,excluding £ £ 

7-day & other bills... 23,986,760 24,055,570 24,752.405 25,165,975 
Publig deposits ...... 4,258,962 4,592,839 6,387,767 ,071,790 
Other deposits....... 27,020,375 24,622,056 23,775,673 22,288,975 
Governm’tsecurities. 15,046,615 13,653,655 14,454,835 11,885,107 
Other securities...... 20,644,943 21,142,434 21,127,357 19,903,870 
Res’ve of notes & coin 13,631,673 13,938,366 12,598,623 12,700,071 
Coin and bullion in 

both departments.. 21,868,438 22,243,936 21,661,028 22,116,046 
Proport’n of reserve 

to liabilities ....... . 43°37p.¢ 45yp.c. 4l¥p.c. 477. p. ©. 

Di Ppeessces coce 3 Pp. @. 4p. o. 3 Pp. 6. 4p.¢ 

RIE 1003) 4d. 9915).d. 1015; eda 10232 
nf- wheat, av. price 298. 9d. 34s. 11d. 38s. Od 40s. 4d. 
Mid. Upland cotton.. 459d. 5 Sad. 5led 5lgd. 
No. 40 mule twist.... 813) 4d. 9 3g. 958d. 9 yd. 
Olear’g-Houseret’n . 86,727,000 86,784,000 128,339,000 132,105,100 


The Bank rate of discount and open market rates at the 
chief Continental cities now and for the previous three weeks 
have been as follows: 

















Jan. 28. Jan, 21. Jan. 14. Jan. 7. 
Rates of 
Interest at | Bank | Open | Bank | Open | Bank | Open | Bank | Open 
Rate. |Market; Rate. |Market| Rate. Market.| Rate. | Market 
PATI cccccccccccce 8 25¢ 3 216 3 214 3 Qh6 
i chinnccinii 31g 2 3hy 2 4 2 4 234 
Frankfort..... Blo Qe 8l¢ 2Qé 4 2 4 21g 
Hamburg........ 316 1% Sle 2 4 2 4 214 
Amsterdam......; 2% 2 246 214 4 214 246 214 
Brussels.......... 3l¢ 234 344 344 316 3h 34 3i4@ke 
Madrid .......... 4 4 4 4 4 4 4 4 
WE cccocceees q 36 4 3 + 8 4 31g 
St. Petersburg..| 6 6 6 6 6 6 6 6 
Copenhagen.... 46 4h Ale 4'6 4l6 4he6 4le 44 


























Messrs, Pixley & Abell write as follows on the state of the 
bullion market : 


Gold.—With no demand for export, the Bank has received since our 
last £492,000. The position of the Continental exchanges now point to 
a possibility of shipments being made shortly from this side. The ar- 
rivals comprise: £10,000 from India, £140,000 from Australia, £170,- 
000 from New York, £90,000 from Central America, £33,000 from 
West Indies, 22,000 from Africa; total, £445,000. The P. & O. steamer 
has taken £10,000 to India and the West India steamer £50,000 in sov- 
ereigns (withdrawn from the Bank) to the River Piate. 

Silver. -At 467a1. per oz. the market has been steady the greater part 
of the week, and at this figure the amounts brought by the West India 
and Chile steamers were placed. The exchanges from the East received 
this morning are weaker, partly no doubt owing to the extra 5 Lakhs 
advertised fortender next week by the India Council, and the quotation 
for to-day is 467ad. per oz., nominal, with sinall supplies. The Bank of 
Bengal has, however. raised its rate to-day 1 ver cent. The arrivals of 
the week comprise £40,500 from New York, £17,500 from West Indies, 
£32,000 from Chile, £13,000 from River Plate; total, £103,000. The 
P. & O. steamer has taken £127,000 to India. - 

Mexican Dollars.—The West India steamer brought about £30,000 
from the West Indies ; these were placed at 25 13-16d. per oz., showing 
a decline of 1-16d. per oz. from previous quotations. With a few other 
smali arrivals, they were taken for China, and the total, £13,000, were 
sent by the P. & O. steamer Ballarat. 


The quotations for bullion are reported as follows: 

















GOLD. | | | SILVER. 
London Standard. | Jan. 28. | Jan. 21.|| London Standard. | Jan. 28, | Jan. 21. 
| dj) @ || foe 
Bar gold, fine.. .oz., 77 9 | 77 9 | Bar silver..... .. oz,| 467% | 4674 
Bar gold, contain’, | | | Bar silver,contain-) 
20 dwts. silver.oz. 77 1044 | 77 10% || ing 5ars.gold..oz,| 4734 | 474 
Span. doubloons.o2.| ... ... | .see..s. | Cake silver.....oz.| 50 9-18 50 9-16 
8.Am.doubloons.oz.) ........ | -ssesees 45 13-16 45% 


' Mexican dols...oz. 








An analysis just issued of the balance sheets of the ten 
principal joint-stock banks of London, show a decrease in 
the working resources of these institutions, compared with 
the half-year ending June 30, 1885, of £6,556,201 and a 
decrease of £155,043 in net profits, equal to 2°62 per cent per 
annum on the paid-up capital, while the dividends paid show 
an average diminution of 1°12 per cent per annum. The 
average yield at present prices is £5 3s, 6d. per cent. 





The London & Westminster Bank is_ instructed to 
receive tenders for £1,500,000 Victoria Government 4 per 
cent loan ata minimum of 102. The quotation is already 2 
per cent, and the success of the issue is therefore assured. 

According to Kemp's Mercantile Gazette, the number of 
failures in England and Wales during the week ended Jan. 23 
was 88, or 1 less than in the corresponding week of 1885, The 
net increase to date is 3. The number of bills of sale pub- 
lished in England and Wales for the week was 246, or 34 more 
than for the corresponding week of last year. To date there 
is a net decrease of 31. The number published in Ireland was 
18—an increase of 7 for the week and of 24 to date. 

A somewhat steadier trade has prevailed for wheat during 
the week, although there has still been a want of real anima- 
tion. Fine samples of Indian and American growth have 
occasionally made a slight improvement, but no material 
variation can be noticed in the value of home-grown produce, 
The close of the market was hardly so strong as the opening, 
but for the moment at least the general aspect is more 
encouraging. The statistical position has varied but slightly, 
and not sufficiently so to influence quotations appreciably. 
The imperial average for the week ended January 23rd was 
the lowest yet recorded, namely, 29s. 9d. per quarter During 
the past few days, however, values have hardened somewhat. 
But there is still no prospect of any immediate improvement 
in the character of the trade. The steadiness has been due 
mainly to two causes. First, the severe weather, which at 
one time threatened atemporary interruption of supplies, and, 
second, the restless phase of political affairs in Eastern 
Europe. The first of these influences has passed away, and 
the second now seems to be in fair trim for settlement; hence 
there is the chance of trade relapsing into its old groove of 
inactivity. The quantity of grain on passage is distinctly less 
than last year, but these stocks are larger, and the American 
visible supply shows a decided increase. Any gain in prices 
will hardly be brought about whilst the statistical position 
remains as at present. 

The Revenue & Agricultural Department of the Indian 
Government have issued the following memorandum dated 
Dec. 21, 1885, on the prospects of the wheat crop in the Cen- 
tral Provinces : 


‘* This year again the area under wheat has been contracted 
by the early cessation of the monsoon and the drying of 
the ground before sowing time. At the commencement of 
October prospects were not good, and cultivators had com- 
menced sowing earlier than usual in order to give the seed 
the benefit of what moisture remained. Fortunately the 
greater part of the provinces received a good fall of rain 
towards the end of the month, which, while it injured past 
sowings, allowed the making of fresh ones under greatly im- 
a conditions. The rain was heaviest in Chhattisgarh and 

ightest in the northwest of the provinces, where some tracts 
escaped it. Altogether in these tracts, principally comprised 
in the Narsingpur and Seoni districts, the crop may low 
average, but over the remaining area of the provinces pros- 
pects were reported fairly good before the occurrence of the 
present rain and now they may be regarded as very hopeful. 
The condition of the crop is particularly good in Chhattisgarh. 


The following return shows the extent of the imports of 
cereal produce into the United Kingdom during the first 
twenty-one weeks of the season: 
































IMPORTS. 

1885-6. 1884-5. 1883-4. 1882-3. 
Wheat............cwt. 22,199,321 19,688,789 24,869,120 27,837,962 
Barley....... s enenecs . 6,344,177 $8,122,472 9,105,911 8,496,799 
Si cagecanscemeegens 4,647,896 4,743,841 5,637,005 6,309,395 

Tin, asauikvousmedee 934,323 910,52 786,641 929,20 

i tisenhnimensaes 1,355,096 1,563,041 1,226,148 380,635 
Indian corn.... ...... 11,052,962 7,938,629 11,946,868 5,287,962 
Flour......... quneenne 5,101,170 6,382,162 6,455,411 6,515,274 
Supplies available for consumption in twenty-one weeks (ex~ 


clusive of stocks on September 1) : 
1885-86. 1884.85. 

Imports of wheat. cwt.22,199,321 19,688,789 

Imports of flour....... 5,101,170 6,382,162 

Sales of home-grown..18,047,950 20,173,191 19,587,234 17,350,780 


BOAR. ccccocesce cece 45,348,441 46,244,142 50,911,765 51,701,016 
The extent of the sales of home-grown wheat, barley and 
oats in the leading markets of England and Wales during the 
first twenty-one weeks of the season, together with the average 
prices realized, compared with the previous season, are shown 
in the following statement: 


1882-83. 
27,837,962 
6,515,274 


1883-84. 
24,869,120 
6,455,411 


















































| 1885-86. | 1884-85. 1883-84. 
Av’ge Av’ge Av’ 
Sales. |p,:%¢| Sales. |p, 20| Sales. Price 
s. d. ie. 7 8. d. 
Wheat, qrs........... .|1,258,245/30 9/1,406,410/31 10/1,365,559/40 0O 
SV iccscate sunectes 2,124,547|30 1/2,235,112/31L 9/2,233,035/33 0 
etna in ocuitcsien | 202.428)18 9} 229,027)19 4| 133,693)19 8 
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Converting quarters of wheat into cwts., the totals for the 
whole kingdom are estimated as follows: 


1885-86. 1884-85. 1883-84. 
Wheat. .... cnc. eee eee en rneereee owt. 18,047,950 20,173,191 19,537, 234 


The following shows the quantities of wheat, flour and 
maize afloat to the United Kingdom: 





o 
At present. Last week. Last year. 1884. 
Wheat........ qrs. 1 fake 000 1,659,000 2,175,c00 1, S37. 000 
Fiour,equal to qrs 78 ‘000 169,000 16,000 38,000 
Maize.. ......qrs. 14,000 288,000 320,000 169. 060 





English Financial Markets—Per Cable. 


The daily closing quotations for securities, &c., at London 
are reported by cable as follows for the week ending Feb. 12: 








————» 


going into voluntary liquidation, and (3) by banks reducing or 
retiring their circulation, was as follows on the first of each of 
the last five months: 











Deposits by— | Oct. 1. Nov. 1. Dee. 1. Jan. 1. Fed. 1, 


— 








bs 
Insolvent bks 896,836 


$ $ $ 
683,344 £84,960 596,21L0 850,206 
Liquid’t’g bks| 13,565,142 /12,778,010/12,7 78,010) 11,973,969 11,586,237 
Redue’g und’r 


act of 1874* 25,625,657 25,795,740 27,951,121/ 29,735,607 | 34,152,988 
39,874,143(39,158,710' 41,325,341'42,606,412 46,589,431 
* Act of June 20, 1874, and July 12, 1882. 


COINAGE BY UNITED STATES MINTs.— The following state- 
ment, kindly furnished us by the Director of the Mint, shows 


































































































| the coinage at the Mints of the United States during the month 
London. Sat. | Mon. | Tues.| Wed. ;Thurs.| Fri. | of January: 

Bliver, per 0z........ -d.| 46%,e | 465 | 46%,,| 4619 | 4619 | 46%. 

Console for money .. .... 100915 10091¢ |100% 19 |100% 16 [100% 16 |1001l y ecm Month of Jan., 1886. 
ls for account..... 00%1g 1009,¢ |100%¢ |1009;¢ 10% |10011i¢ nomination. Pi Talae” 
rentes(in Paris) fr'81°25 281°5! 1°7 i°5 1°45 1°40 veces. alue, 

- 8. 449s of 1891.......;134% (114% (114% 15 115 x1137%. 

U. 8. 48 of 1907........./12653 [126% [1267 [126% [127 27 - bl . $ 
acific.......| 6533 6538 65% 661, 661g 65% OUDIO CAMICS......--ccerecee cnecseccces © cccccces 119°306 1 153 606 
Ohic. Mil. & St. Paul....| 95% | 945 | 95% | 95% | 964 | 95% Beaenrornsrmenencoenesrer res seespntecete tore 471,000 | 2°35B' One 
te ny noone stock ....| 26 261g | 27 28 283g | 28g Ee GEE wascvdcccoses scccccadeces covsceeccses ,0 355,000 
Leta 44% [14519 [14519 [146% |146%9 | x142% | Three dollare.........-...... -2----2-0-2+ ceeeceee|  ceeereee -soteeee 
Pennsylvania. i negeatetsehe 57 5t & 56 % 574 ges pentose a rene ED wecncnence sosccone coccesbesesecene| eseccess |  seendng . 
lphia & Readins 9% 104 1019 1h ll bits OLIALB. 22. ccccccccccccccsees cesses ve eerenecaes oc cececce ov ses Fae 

How York Central.... .. OS SESS OS eS ETO | eREN AEE ......cocccccscecceoe occeccod concnces 590,360 | 3,548,600 

: > Standard dollars............ ..-.-« Sarees segenene 2,600,000 2 _ 

Commercial and Dliscellanecows Dews | wait dollars... 000 NII TILT ateeck oe 

7 i icrenes cotedhenened eeeeseneiaetl..: himmneen 
B The foll neciiedimneadsil Dl diangeds dancesabdes con onuesencenee ep oo men 608,700 ‘60,870 
NAL BANKS.— owing national banks have late 

pecans» - _ nes A ac caccne yarn sapncucionn 3,203,700 | 2,660,870 
$,441—The First National Bank of The Dalles, Oregon. Capital, | Five cente............cccccce ccccccccccccccce caee| coccccee | se wvevee . 
$501.00. Jcoha 8. Schenck, Vice-President; Hamilton M,| Three cents............0...c.- coe ee eeccee - sce cee PAROS Semen ven» 4 
Beali, Cashier. its cceeetiehecaey euibnis ans 46eageenanes neon ee 

3,442—The B-rney National Bank of Birmingham, Alabama. Capital = 
$100,000, William Berney, President: J. B. Cobbs, Cashier. EE FE eR ea ae ee NGS Fo ele | ‘eneimauaa 

3,443—The Halsterd National Bens, Halstead, Kan. Capital, $50,000. 
accb Linn, President; J. H. McNair, Cashier Be CEE. .cccccane seannede onceen in iaiainitthe _ 3,799,060 | 6,209,470 


3,444—The Fi st Nasional Bank of Staten Island, at New Brighton, 
N. Y. Ca, ital, $100,000. James M. Davis, President; Cyrus 
Walser, Cashie v. 

3,445—The Custer County National Bank of Broken Bow, Neb. 
.00'*—. George C. Hickok, Prest.; Chaune 
3,446—The ~~ National Bauk of Bryan, Texas. apital, $140,000. 

J.S. Fowlkes, President: J. W Howell, Cashier. 
3,447 —The Central National Bank of Ellsworth, Kansas. 


Capital, 
Abbott, Cashier. 


Capital 
$50,0U0. C. F. McGrew, President; J. W. Powers, Cashier. 
3,448—The First Nationsl Bank of Garden City. Kansas. Capital, 


7 on Charles E, Niles, President; Charles E. Merriam, 
3,449—The First National Bank of Broken Bow. Nebraska. 
£0.000. S H. Barnham, Preside:t; L. H. Jewett, Cashier. 
3,450—The Trinidad National Bank, Trinidad, Col. Capital, $50,000. 
Lonny Horn, President ; Thomas B. Collier, Cashier. 
3,451—The First National Bank of Asbury Park, N. J. Capital, $50,- 
co. H.C. Winsur, President; A. C. Twining, Cashicr. 
—— First National Bank of Ope lika, Ala. Capita', $50,000. 
Frank M. Renfro, President; Orrin Brown, Cashier. 


Capital, 


Bonps HELD BY NATIONAL BANKS.—The following interest- 
ing statement, furnished by the Comptroller of the Currency, 
shows the amount of each class of bonds held against national 
bank circulation and to secure public moneys in ) national a 
depositories on Feb. 1. We gave the statement for Jan. 
in CHRONICLE of Jan. 9, page 52, and by referring to that ae 
changes made during the month can be seen. 
































U. S. Bonds Held Feb. 1, 1886, to Secure— 
wuseription of Bonde. Pubtie Deposits: Bank 

; Total Held. 

in Banks. Virculation. 
3s, Act July 12, 1882.... $8,912,000 $134,7 766,400 | $143,678,410C 
SE GO eccncccsocsss 120,000 3,515,000 3,635,000 
4% per conts............. 1,847,000 49,455,950 51,332,950 
4 per cents............... 7,608,000 114,489,650 122,097,650 

Total...........-.....| $18,487,600 | $302.257,009 | $320,744,900 








CHANGES IN LEGAL TENDERS AND NATIONAL BANK NOTES TO 
Feb, 1.—The Comptroller of the Currency has furnished us 
the following, showing the amounts of national bank notes 
Jan. 1, together with the amounts outstanding Feb. 1, and 
the increase or decrease during the month; also the ehanges 
4 — tenders held for the redemption of bank notes up to 

eb. 1: 








National Bank N oles — 


Amouut outstanding Jan. 1, — SINT 18317,073,260 
Amount issued during Jan.. niet on $2,727,889 | 
Amount retired during elena 2,146,126) S81, 763 


—- 


$317 655,023 


_ Se 


Amount outstanding February 1, 1886* rl 





Legal Tender Notes— 
Amount on de “ed to redeem national bank, 
ks Hi <cctnnnkebeiiene cumbiecmaeeme! 
Amount de posite 1 pe "ing Jan 





$12,606,412 
$6, 122,225) 





Amount re-issued & b’nk notes retir’din Jan. 2,145,206) 2,983,919 
Amount on deposit to redeem national | 
bank notes February 1, 1886........... $16, 589,431 








~ * Circulation of national gold banks, not included above, $362, 409. 


According to the above, the amount of legal tenders on 
deposit Feb. 1 with the Treasurer of the United States to re- 
deem national bank notes was $46,589,431. The portion of this 
deposit made (1) by banks becoming insolvent, (2) by banks 








‘IMPORTS AND EXPORTS FOR THE WEEK.—The imports of last 
week, compared with those of the preceding week, show a 
decrease in dry goods and an increase in general merchandise, 
The total imports were $8,454,469, against $7,933,751 the pre- 
ceding week and $6,497,453, two weeks previous, The exports 
for the week ended Feb. 9 amounted to $5,754,: 232, against 
$5,745,327 last week and $5,452,601 two weeks previous, Ths 
following are the ape at New York for the week endin 
(for dry goods) Feb. 4, and for the week ending (for genera 
merchandise) Feb. 5; also totals since the beginning of the 
first week in January: 


FOREIGN IMPORTS AT NEW YORK. 























For Week. 1883. 1884. 1885. 1886. 
Dry Goods...... $3,411,427, $1,911,310 $1,938,866) $2,713,909 
Gen’l mer’dise.. 6,607,970 5,548,702 3,392,203 5,740,560 

ee $10,019,397; $7,460,042) $5,831,069) $8,451,469 

Since Jan. 1, 
Dry Goods...... $14,410,593, $12,843,686) $10,813,952} $12,124,073 
Gen’l mer’dise..| 30,466,962, 28,808,877) 22,876,787) 27,349,764 
Total 5 weeks..| $44,877,555, $41,652,563) $33,690,739) $39,473,837 

















The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending February 9, and from January 1 to date: 


BXPORTS FROM NEW YORK FOR THE WEEE 





—————————— 




















1883. 1884 1885 18:6. 
For the week...| $3,157,092) $3,733,340] 8,425,455] $5,754,292 
Prev.reported..| 28,698,010) 24,659,719 2a 741, 315} 23,26), 516 
Total 5 weeks..| $34,855,102 $30,393,059] $36,166,770, $29,018,808 





The following table shows the exports and imports of specie 
at the port of New York for the week ending Feb. 9, and 
since Jan. 1, 1886, and for the corresponding periods in 
1385 and 1884: 


EXPORTS AND IMPORTS OF SPECIE AT NEW YORE. 



































Ezporis. Imports. 
Gold. ; wr 
Week. Since Jan.}. Week. |\SinceJan.l1. 
+ ome eee ibebébes Minshcn $1, 289, pet seine $96,357 
iti. attecgenenel- §§ ~-kéeeds 96,500 386,000 
aenenes Siimétiibe wots 125,362 125 >, a itedmrel 195,895 
Weat Indies .......... 201,440) 1,072,214 23,371 212,144 
(RS RE Mm, OF ee 1,106 7,054 
ES EEE SE ee 8,330 46,007 
All other countries. . 5,750 | ke, ere 1,100 
Tetal 1886....... $392,552) $2,656,156 $129, 301 $944,557 
Total 1885....... 420,362) 1,769, 503! 607 725 1,913,263 
Total 1884....... 30,50v 81 567, U6, 62 91,134 

Silver. | 

treat Britain ........ aay 0co | $1, 575.200 it B.c<0ee 
oe inbidace eaenece ——— =)3h—(i<—i—étw rt )6)6——Ctewe CC nee 
nian eae nee Saar yee eae: ere 
West Tniies ean 18,964 41,465 ett oS 
Zouth aes Se ae 6,850 8,072 26,664 
All other countries... 13,545 ast aie 
Total 1886.......; $218,443) $1,723,501; $11,951 $67,213 
Total 1885....... 501,262) 1,773,428 11,*67 109,584 
Total 18R84....... 183,890) 1.884 69 IRB 618.797 
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Of the above imports for the week in 1886, $27.454 were 
American gold coin and $2,732 American silver coin, Of the 
exports during the same time $5,750 were American gold 
coin. 

United States Sub-Treasury.—The following table shows 
the receipts and payments at the Sub-Treasury in this city, as 
a the balances in the same, foreach day of the past 
week : 

































































Balances. 

Date Receipts Payments. Coin. Ourrency. 

| + # z : 
Feb. 6. 1,399,176 87; 1,333,570 64/155,588,087 79|10.974.910 04 

“« 8. 1,625,543 66) 1,830,111 44/156,140,L61 45/10,218,271 60 

e 9g. 1,449,778 23; 1,185,903 95'156,466,631 94/10,155,625 44 

“ 10. 1,317,331 47) 1,412,056 90/156,699,757 56; 9,827,824 39 

* 11. 1,924,963 81 695,559 43|157,425,731 52)10,330,254 81 

“ 12. 2,221,503 19) 1,444,827 46,157,279,466 34/11,253,i95 72 
Total. 9,938,300 28} 7,903,029 82)................. ie inet ates 





—_——— 


Missouri State Bonds.—The Attorney General of New 
York State has just rendered a decision that Missouri State 
ponds may be purchased by savings banks, and that the 
temporary difficulty about the Hannibal & St. Joseph bonds 
was not such a default as was contemplated by the savings 
bank law. 

New York Stock Exchange.—The Governing Committee 
of the Stock Exchange has listed the following securities : 

NEW YorRK LAKE ERIE & WESTERN.—New funded coupon 
5 per cent bonds, $4,082,000. 

ORFOLK & WESTERN.—Additional issue of improvement 
and extension 6 per cent bonds, $394,000, making the total 
amount issued $2,500,000 

OREGON & TRANS-CONTINENTAL COMPANY.—Additional issue 
of first mortgage 6 per cent bonds, $110,000, making total 
amount listed $10,063,000. 

EasT TENNESSEE VIRGINIA & GEORGIA.—The receipts of the 
Central Trust Company issued for the consolidated 5 per cent 
bonds under the scheme of reorganization. 

CINCINNATI WASHINGTON & BALTIMORE.—Prior lien 414 per 
cent bonds, $500,000; 1st mortgage 6 per cent bonds, $1,250,- 
000 ; Ist mortgage guaranteed 44% per cent bonds, $5,922,000 ; 
2d mortgage 5 per cent bonds, $3,040,000 ; 83d mortgage 3 and 
4 per cent bonds, $2,270,000. 

NORTHERN PACIFIC TERMINAL COMPANY OF OREGON 
mortgage 6 per cent bonds, $3,000,000. 

DENVER & RIO GRANDE WESTERN Ists ‘‘ assented.” 

MINNESOTA & NORTHWESTERN RAILROAD COMPANY’S 
mortgage 5 per cent gold bonds, $2,588,000. 

TENNESSEE IRON & Coat COMPANY’S stock, $3,000.000 ; 1st 
mortgage 6 per cent bonds, $620,000; and South Pittsburg 
division mortgage 6 per cent bonds, $700,000. 


Schuykill Navigation Co.—Atthe annual meeting in Phil- 
adelphia the report said that the receivers of the Reading Rail- 
road Company, which leases the Schuylkill Navigation Com- 
pany, had failed to pay the dividends on the preferred and 
common stocks, due July, 1884, and January, 1885, to provide 
for the dividends for July, 1885, and January, 1886; to provide 
for the interest on the boat and car loans due May 1 and 
November 1, 1885; to pay the interest on the improvement 
bonds of 1870, due May 1 and November 1, 1885, or to pay the 
interest on the coupon mortgage loan of i895, due July 1, 
1885, and January 1, 1886, The amount of unsettled rental 
amounts to $748,033, but this will be reduced to $420,765 if 
the receivers make the purchases and settlements they have 
undertaken. The report says: ‘‘The receivers claim that 
they are prevented by order of the Court from paying more 
than they have done, but we have failed to find or be fur- 
nished with such specific orders.” The receipts for 1885, 
including balance on hand, were $270,663 and the payments 
$240,173, leaving a balance on hand of $30,489. 

Mr. Samuel Wagner offered a resolution that a committee 
of five bondholders and stockholders be appointed to confer 
with the Board of Managers, and to consider and report as to 
the best means of protecting the interests of the company 
under the contract of May 12, 1864, with the Philadelphia 
& Reading Railroad Company, and the lease of July 12, 1870, 
with power to get the views of stock and bondholders, confer 
with the Reading syndicate, &c., &c. 


Shreveport & Houston.—The connection between this road, 
which forms the Louisiana end of the Houston East & West 
Texas road and the Texas line, was completed on Jan. 26, 
when the first train passed over the Sabine River at Logans- 
port on a temporary bridge. This temporary structure will 
serve to pass trains for the present; and will also be used in the 
construction of the permanent iron bridge. The whole length 
of the line from Houston, Tex., to Shreveport, La., is 322 
miles, and it will be operated as one line, although under dis- 
tinct organizations in Texas and Louisiana.—R, R. Gazette. 


Texas & Pacific.—The Fort Worth Gazette remarks of this 
railroad : ‘‘ It is not generally known that the Texas & Pacific 
owns the track between Whitesboro and Denton and by this 
time, under the agreement with the Missouri Pacific made at 
the time, must own.the track between Denton and Fort 
Worth. For some time past the cream of the freight and pas- 
senger traffic between Whitesboro, Denton, Dallas and Fort 
Worth has been diverted from the road to which it belonged— 
the Texas & Pacific—to the Missouri Pacific, the consequence 
being the earnings of the Missouri Pacific have been increased 
while the Texas & Pacific has suffered. This was self-interest 
on the part of the Missouri Pacific, but now that the Texas & 


1st 


Ist 





ance Company is publish 





Pacific is in the hands of receivers, and is being run for what 
if 18 worth, the self-interest of the owners of the Texas & 
Pacific dictatesa change. Hereafter, it is stated, all freight 
from Whitesboro to Fort Worth will be handled by the Texas. 
& Pacific, which will thus get the benefit of its own track. 
Missouri Pacific freight trains will be discontinued between 
these points or the Texas & Pacific will be paid for hauling 
them that distance. Again, the Missouri Pacific passenger 
trains, which now run from and to Whitesboro, Denton, Dal- 
las and Fort Worth, will be discontinued and the passenger 
tratlic go where it belongs, to the Texas & Pacific. The 
through trains will come to Whitesboro, and there the Texas 
& Pacific will take charge of them, haul them to Forth Worth, 
and turn them over to the Missouri Pacific at this point. 
All this will be done or the Missouri Pacific will pay a round 
sum to the Texas & Pacific for the use of its track.” 

[The above item is quoted from a local newspaper on the line 
of the road and the CHRONICLE has no means of ascertaining 
how far it is correct. | 


Toledo Cincinnati & St. Louis.—At Indianapolis the sale 
of this road was confirmed, and the court spent some time in 
arranging a plan for the adjudication of claims. The com- 
pany will be reorganized in a few days under a new name, 
After much wrangling among the attorneys Judge Gresham 
decided that the creditors of the road and of the receiver 
should have until March 1 in which to file their claims. The 
master reported claims amounting to $800,000 already made, 


United Lines Telegraph Co.—Judge Wallace, of the 
United States Circuit Court, has rendered a decision that 
the contract of Receiver Harlan with Western Union, for the 
use of the American Rapid wires, was a judicious one anda 
benefit to the stockholders of the company. He condemned, 
however, the action of the Western Union in regard to their 
use of the leased wires. The court decided that by giving 
proper securfty the United Lines might string wires on cer- 
tain poles whose ownership isin dispute from Albany to Utica. 
This will give the United Lines through wires from New York 
to Chicago. Meanwhile testimony will be taken to determine 
the ownership of the lines claimed by both the Bankers’ & 
Merchants’ and American Rapid. 

—Gorham, Turner & Co. is the name of a new stock com- 
mission house just starting with every prospect of success, 
The members are Austin G. Gorham, formerly of Stevenson, 
Pierson & Co., of Boston, and for several years past of the 
Chateaugay & Crown Point Iron Co. (one of the Delaware & 
Hudson’s dependencies), Charles W. Turner, of the New York 
Stock Exchange, and for seventeen years connected with John 
H. Davis & Co., and Charles C. Noble, a larg® capitalist. Mr, 
Gorham has hen an authority for many years on the iron 
industry, and is reasonably expected to control an important 
business from the wealthy corporations and individuals of that 
trade. The firm has a liberal capital and expects to do a con- 
servative stock commission and investment business. The 
bond department will be in charge of Mr. Robert B. Dodson, 
for many years with the firm of John J, Cisco & Son. 


—The forty-firat annual report of the New York Life Insur- 
in full on another page, This 
great company continues steadily its growth, and now reports 


assets of $66,864,321, an increase for the year of $7,580,567. 
The year’s business has been very large, 18,566 new policies 


having been issued, insuring $68,521,452; the income was 
$16,121,172, which is nearly $2,000,000 more than in the pre 


vious year. The New York is clearly doing its full share of the 


business among the great life companies. 

—The Equitable Life Assurance Society has issued its 
twenty-sixth annual statement, a summary of which will be 
found in another column, It will be seen from the statement 
that $96,011,378 of new insurance was written in 1885, which 
is claimed to be the largest business ever transacted by any 
company in a single year. Theassets have increased $8,391,461 
and the surplus $3,378,622. 

Auction Sales.—The following were sold at auction lately 
by Messrs Adrian H. Muller & Son: 


Shares. Shares. 
250 Chic. Dan. & Vin. RR..lot$il 3 Third Av. RR. Co.... .... 330 
24 National Butchers’ & Dro- 13 Second Av. RR. Co....... 207 


50 Germania Fire Ins. Co...126 
16 Farragut Fire Ins. Co....113 
8 Consumers’ Coal Co...... 16 


vers’ Bank 150% 
25 Merchants’ Nat. Bauk...13242 
20 N. Y. Equitable Ins. Co..169% 
8 Long Island Bank........ 11g 

10 R. Est. Exch. & Auetion 
Room (Limited) ........ 1044 
583 Bnkrs.’ & Merch’ts’ Tel..$1,100 
10 City Fire Ins. Co ... .....116 
38 Phenix Nat. Bank........ 107 


ey Bauhing and Financial, 


HARVEY FISK & SONS, 


28 NASSAU STREET, NEW -YORK, 
Dealers in United States Government and other desirable 


SECURITIES 


FOR INVESTORS. 


All stocks and bonds listed on the New York Stock Exchange bought 
and sold on commission for cash. 

Deposit accounts received and interest allowed on monthly balances 
subject to draft at sight. 

Coupons, registered interest, and dividends, collected and placed to 
credit for our customers, without charge. 


Bonds. 
$1,000 N. Y. Bost. & Montreal 
R’y Co. 7a, gold 
$10,c00 Allegany Central RR. 
Co. Ist 6s, due 1922.... 60 








——s, 
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7 @G t February 12. Sixty Days. Demand, 
The Bankers’ Gazette. | bi 
a Le martyr omnaAe gga bills on London... a ook =e ose 4 90 
SOP PPB PLL PPL PPP LLLP LLL od hl lel el ll el el lel lL mecommerc a PR A Se a ee R? vies shen 
DIVIDENDS. Documentarycommercial ............-.--. 4 85% 24 86 Pere 
The following dividends have recently been announced: PRREREEOROD .cancene copesvcccoeccoaseons .-|5 1678@5 161415 143905 138% 
Amsterdam (guilders) ........ eeee-eeenerre 4076741019 [40% MAO 1 54 
| Per § When Books Closed Frankfort or Bremen (reichmarks).......- 9519 0955 9573 @96 
Name of Company. Cent. Payable. (Days inclusive.) | ~~; : ; . ah at 
| a, A Coins.—The following are quotations in gold for various coins 
Railroads, | Sovereigns......-.. $4 86 @$4 89 | Silver 4s and 425. — 99%@ par. 
Cleve. & Pitts. guar. (quar.)...... 1% March 1 Feb. 11 to March 1 | Napoleons........ 386 @ 390 | Five francs..... .- 92 @—95 
Kans. City Ft. Scott & Gulf pref.. 4 Feb. 15 Feb. 11 to Feb. 14| X X¥ Reichmarks. 4 74 @ 480 | Mexican dollars... — 80142 — 8\ 
0 do com.. 24g |Feb. 15 Feb. 11 to Feb. 14/ X Guilders....... 396 @ 400 | Do uncommerc’l.— 80 @— 81 
North Penn. (quar.).......-..-.-.. 2 Feb. 25 Feb. 11 to Feb. 19 | Span’hDoubloons.15 55 @15 70 | Peruvian sols..... — 7440 — 75 
Insurance, Mex. Doubloons..15 55 @15 65 | Englishsilver.... 478 @ 1484 
5 ie aR aa 4 On OM. }.....cc.scccccce--coce Fine gold bars.... par@44 prem | U. 8.trade dollars — 82 @ — 85 
Miscellaneous. Fine silver bars .. 1 OL1%@ 102%) U.8.silverdollars— 98%@ par. 
I  ncnccvccantinnpecdés 2 March 10 Feb. 28 to Mar. 10 | Dimes & 42 dimes. — 99'%%@ par 





WALL STREET, FRIDAY, Feb. 12-5 P. M. 

The Money Market and Financial Situation.—The vital- 
ity of the market this week has naturally been dependent very 
largely upon the movements of the Philadelphia & Reading 
syndicate. Where a number of bankers combine to raise 
$15,000,000 for the purpose of resuscitating an insolvent 
railroad corporation, it is evident that there is 
serious work on hand, and it is clear that’ the 
purposes of the syndicate in this instance extend far 
beyond the improvement of Reading alone, and aim at a sub- 
stantial control of the whole anthracite coal trade. It is the 
latter fact, and not the mere prospect that Reading will again 
be galvanized into some sort of life, that has given so much 
strength to the stock market in the past ten days. 

** Where combination is possible competition is impossible,’’ 
has come to be received as a sort of axiom in political econ- 
omy, and the leading spirits of the present movement, the same 
who negotiated the West Shore and Central adjustment, have 
apparently acted on this idea in believing that a combination of 
capital was entirely possible among the few great corporations 
controlling the trunk line railroads, and the others controlling 
the anthracite coal trade. 

The market usually overdoes the matter by advancing too 
rapidly when important negotiations of this kind are an- 
nounced, and all the good effects to be experienced within a 


year or two, are sometimes discounted in the rise of a single 
month. We cannot say that this is the case now, but certainly 
it must take some time to perfect all the plans proposed, in- 
cluding the foreclosure of the Philadelphia & Reading property. 

The open market rates for call loans during the week on 
stock and bond collaterals have ranged at 1@2 per cent, and 
to-day at 14@2 percent. Prime commercial paper is quoted 
at 34@44 per cent. 

The Bank of England weekly statement on Thursday showed 
& gain in specie of £356,321, and the percentage of reserve to 
liabilities was 474, against 454 last week; the discount 
rate remains unchanged at 3 per cent. The Bank of France 
gained 6,329,000 francs in gold and lost 954,000 francs in silver. 

The New York Clearing House banks, in their statement of 
February 6, showed a decrease in surplus reserve of $1, 142,850, 
the total surplus being $35,013,575, against $36,156,425 the 
previous week. 

The following table shows the changes from the previous 
week and a comparison with the two preceding years in the 
averages of the New York Clearing House banks. 




















| 1886. |Differ’nces fr’m| 1885. 1884. 
Feb. 6. Previous Week. Feb. 7. Feb. 9. 
Loans and dis.|$339,392,600! Inc .¥1,457,960 $294,647,400'$341,919,100 
Bpecie ........ 99°147.200|Dec. 1,085,500 105°398°200\° 78,235,800 

ulation...| _8.844,300|Dec. °755,500' 117078100! 14°511900 
Net deposits..| 390.564,960/Inc. 610;200 354/413.700| 361.393.600 
Legaltenders.| 33,507,600\Inc. 75,200,  38.191.600| - 33'207.500 
Legal reserve} $97,641,225|\Inc. $152,550) 838,604,675 $90,348,900 
Reserve held.| 132,854,800|Dec. 990,300] 143,589,800 111,443,300 
Burplus....... $35,013,375|Dec.81,142,850| $54,985,123) $21,094.40 











Exchange.—Sterling exchange has been very dull and with- 
out feature all the week. Commercial bills are still in some- 
what limited supply, and rates have not varied much, posted 
rates remaining the same as last week, viz.: 488 and 4 90. 
There was engaged for shipment to-day $700,000 gold. 

To-day the rates on actual business were as follows, viz. : 
Bankers’ 60 days’ sterling, 4 874 @4 874; demand, 4 894@4 894. 
Cables, 4 893@4 893. Commerciai bills were 4 854@4 86. Con- 
tinental bilis were: Francs, 5 164@5 163 and 5 133@5 148 ; 
reichmarks, 954@95% and 953@96; guilders, 402@40 7-16 and 
408@40 11-16. 

The following were the rates of domestic exchange on New 
York at the under-mentioned cities to-day: Savannah, buy- 
ing 4 premium; selling } premium; Charleston, buying par@}4 
premium; selling } premium; Boston, par@5 premium; New 
Orleans, commercial, 50 premium; bank, $1 00 premium; St. 
Lous, 50 premium; Chicago, 25 discount. 

The rates of leading bankers are as foliows : 








United States Bonds.—The Government bond market has 
been moderately active the past week, and prices have been 
strong as arule and are fractionally higher to-day than last 
Friday. 

The closing prices at the N. Y. Board have been as follows ; 





























| Interest| Feb. | Feb. | Feb. | Feb. | Feb. | Feb. 

Periods.| 6. | 8. | 9. | 10. | 11. | 12, 

| Pe nggenes 
41e8, 1891 ........ reg. Q.-Mar.| 11134) 1114°111%4 *1119! 111%)"111% 
4195, 1891.. .... coup. Q -Mar. |*1125g *1125—, 112% *112% *112%) 113 
48, 1907...... .--. reg. Q.-Jan. |*12433) 124%| 124%) 12475! 1247%| 1259 
 & ape coup. Q.-Jan. |" 12438 *12438, 124%) 124%) 124% 124% 
38, option U.8....reg. Q.-Feb. |*100*9|* 10049)" 10013" 100% *1005g *1001g 
6s, cur’ey, 95....reg.J. & J.*126 '*126 (126 (#126 (*126 |*126 
6s, cur’cy, ’96....reg. J. & J.\*12819,*12810*128 lo *12819'*128 16/* 128 1g 
6s, cur’cy, ’97.._.regiJ. & J.|*130% *1307*1307%| "1307 *13074|*1307% 
6s, cur’ey, ’98....reg.J. & J.|*13324 *13324*133%4 413344 *13344|*133% 
6s, cur’cy, ’99..__reg.J. & J.\*13549\*135 19\*13539*13519\*135 12/*135, 











* This is the price bid at the morning board; no sale was made, 


State and Railroad Bonds.—State bonds have again had 
an active market, the transactions covering a large number of 
issues, as follows: $10,000 Tennessee 6s at 562 ; $2,000 South 
Carolina Brown consols at 109 ; $15,000 North Carolina 6s, 
1919, at 1174-8 ; $69,000 do. special tax bonds at 8}-9; 
$14,850 do. consol. 4s at 90-91 ; $102,200 Virginia 6s deferred at 
12-4 ; $52,000 do. trust receipts at 12-}; $1,000 do. 6s consol. 
ex coup. at 524 ; $2,000 Louisiana stamped 4s at 72% ; $10,000 
Georgia 7s gold at 114 ; $6,000 Ohio 6s, 1886, at 1034; $1,000 
Missouri 6s, St. Jos, issue, at 105. 

The demand for railroad bonds continues and has made a 
very active and buoyant market, most bonds being strong and 
advancing, while a few only have shown any weakness. Some 
of the lower-priced bonds have been most active and have 
shown the greatest strength, but many of the higher-priced 
classes have advanced quietly, and there is a strong tone to 
the market generally. 

The closing prices and range of a few leading bonds are annexed. 














Closing. Range since Jan. 1,’86. 

Name of Bond. - - $$ $$$ 

| Feb.5.|Feb. 12) Lowest. Highest. 

N. Y. L. E.& West.,2d consol. 6s 931 957, 89 Jan. | 957. Feb. 
West Shore, guar., 48............ | 103 10314 10i\4 Jan. 104 Jan. 
East Tenn. Va. & Ga., con. 58s...) 80 79% | 6844 Jan. | 80% Feb. 
Do do  5s,ex. coup..... 72% | *7l%9! 61% Jan. | 73_ Feb. 

Do do Incomes....... | 21 21 1844 Jan 2215 Feb. 
Canada Southern, 2d, 5s........ | 88%) 91 84 Jan. | 91 Feb. 
Gulf Col. & Santa Fe, gold, 6s... Y¥212 96 86% Jan 97 Feb. 
N. Y.Susq. & West., 1st €s,cp, off | «78 *82 76% Jan £572 Feb. 
St. Louis & San Fr’isco, gen. Gs.| 102 102% | 99% Jan. |1027% Feb. 
Ches. & Ohio currency 6s........ | B75 41 34 Jan 41% Feb 
St. Jo. & Gd. Island, Ist 6s...... sees, (109 |104 Jan. |11019 Feb 
Mutual Union Tel., s.f., 68.....-. | 85% | 871g | 794 Jan 8715 Feb. 
Oregon Short Line, 1st 68.......| 10019 | 10014 | 977 Feb. |1011s Jan. 
Texas & Pac., Rios, 68, coup. of 5444 / 53 | 45%o Jan. | 55% Feb. 








* Bid price; no sale. 


Railroad and Miscellaneous Stocks.—The week opened 
on Saturday, February 6, with a weak and declining market 
for stocks, the result of a reaction from the previous buoyancy 
and a lack of support from the bull leaders. This weakness did 
not last long, however, and on Monday the market again assumed 
a strong and buoyant tone, led by the immense speculation in 
Delaware & Hudson, Lackawanna and Jersey Central, which has 
continued throughout the week, and forms the only important 
feature in the stock market transactions. The rise in these stocks 
has, of course, had considerable influence on the general market, 
and most stocks have been quite strong at times; yet reactions 
have taken place which have carried prices back again, so that 
the net result of the week’s fluctuations on all but a few of the 
leading speculative stocks shows no great changes from the 
prices ruling at the close of last week. 

The formation of a syndicate to bring about the reorganiza- 
tion of Reading and incidentally to effect a strong combination 
of coal interests, has been much discussed all the week. The 
proposed plans of this syndicate have been made public, and 
the extent of their comprehensive scope, if fully carried out, 
can now be appreciated. On the strength of this the stocks of 
the principal coal-carrying roads have been vigorously bulled, 
Lackawanna going to 1354, Delaware & Hudson to 107} and 
Jersey Central to 527. A reaction has taken place from these 
figures, however, and the stocks are all lower now. 

Aside from this, there has been no feature of special interest 
or importance, and prices of other stocks have generally fol- 
lowed the course of the coal shares, the tone of the market 
having been irregular and the fluctuations small. 
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HIGHEST AND LOWEST PRICES. 





NEW TORR STOCK BACEANGE FaaUEs ron vans: ‘ENDING PRwART | 12, » AND SINCE JAN. 1, 1886, 








| gate | Range since Jan. 1, (1886. 
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of 
| Saturday, Monday, Tuesday, hen ee a ie Friday, | Week | 
Feb. 6. Feb. 8. Feb. 9 Feb. 10. | Feb.11. | Feb. 12. ((Sh’ ree) | Lowest. | Highest. 
Active RR. Stocks, = | | 
i i 64 64 641, 64144 65 £644 65% 64% 654 6410 65 2,815 6273 Jan. 5, 68% Jan. 
44 447% 44}, 44% 4533, 444 45% ddlo 44% 437% 4453 36,225) 381 Jan. 18! 4533 Feb 
Central of New Jersey 45 4519 49 4773 51lig 50% 527% 50% 524 511g 5238 178,627) 4214 Jan. 18) 527 Feb. 10 
4216 4215 42 427% 4316, 42% 427% 42 42 42% 4238 2,240 3914 Jan. 18' 44% Feb. 1 
Chesapeake & Ohio 11 114 “*l1l 11% 11%; 11% 12 | *11 1215} 12 12 700, 1019 Jan. 25 1344 Jan. 8 
18le 18% *17 19 19% 19% 20% 2 20 | 20% 21 1,950) 1814 Jan. 20 2ligJan. 6 
12% 13 | *12 a 34 224 . oe... we 14 14 717/12 Feb. 1,15 Jan. 2 
ececce ecesee 142 142 142 142146 14219 1414 141 ly, 143lo 144 , 705/139% Jan. 25144 Feb. 12 
Chicago Burlington & Quincy. 138% > 138 138 1g 13879. 138% 138% 13934 139% 13872139 | 2,053 134% Jan. _ 140 Jan. 5 
Chica ~eataimeadaiaas Paul. 92 917, 9344 94% 93% 944 933, 947, 937. 9453 307, 835 904 Jan. 18 9633 Jan. 2 
| 124 121) | 12319 l 12319 123% 123% 124 124 124 a 124 120 Jan. islazare Jan. 5 
Chicago & Northwestern 10814 1097! 107% 10922, 1095811019 109% 11010 1097 11053) 10938 110 139° 532 105 Jan. 25/1105, Feb. 11 
pref. *13612 137 | 13619 13642, 136% 137 “136% 137 | 136% 1374) 13812 138le = 919135 Jan. 18 13819 Feb. 12 
Chicago Rock Island & Pacitic. 128 129 127421274 | 128 128 | 12844128%) 128%129 | 129 129 | 1,510/127 Jan. et th Jan. 4 
Chicago St. Louis & Pittsburg. *13 15 14 14 24 | *13le 15 | *138) 15 | 13% te 423' 13 Jan. is 154 Jan. 5 
Do pref.) “30 32 | ..-... -..- *30 34° 34/ *30 34 | *82 OB 200 30 Jan. 16) 3519 Jan. 5§ 
Chicago St. Paul Minn. & Om. 39% 4115 40 407 1138 403g 4114) 40lo 414 40) re | 27, 275, 3553 Jan. 18 414Jan. 5 
‘ef.| 103 10418 1027, 10378 104 10444 10319 10414 10316 104 | 10312104 | 8,787 98 Jan. 18)104% Jan. § 
Cleveland Col. Cin. & Indianap.. 9638 O7 19 56 a7 57418 567 714; 57 551g 5614) 4.950) 50% Jan. 18;| 60 Jan. 2 
Columbus Hocking Val. &Tol.) 23 3344) 32% 33 | 32%, 33 32% 3314 321g Bol 32% 32% 5,888| 29 Jan. 19) 34 Jan. 5 
Delaware Lackawanna& West 128 1295 12818 13215/ 1325, 136% 131 13473 13112 13338) 131% 1337 403, 080 115 Jan. 28 13536 Feb. 9 
Denver & Rio Grande *16 BE sen026 sudagnl, bab00d annus 17 18 Sia) *17% 18 1719 Blo, pire 14% Jan. | 20leo Jan. 2 
D 24 24 | 25g "23 25 | Leaialk ddaaual casa atekins | iembihet dames 422 2119 Jan. 18) 26° Jan. 7 
East Tennessee Va. & G 353 3% dle 31g 3% 316 3 3 31g 3 338 14, 380) 3 Feb. iL 6loJan. 2 
Do .| 733 T% 75% 753 7%) 7 7%; 6% Te, 6% 35; 6 Jan. 25) llleJan. 2 
Evansville & Terre Haute. oe: 7Oln 71 | 71144 *70lg 72 | T1¥% = 714 71 | ~ rsio 671o Jan. 29| 7142 Feb. 8 
Fort Worth & Denver City. 237 24g 237 24 24%) 241g 25 | 245g 24%) 24% 24% 3,825) 193g Jan. 18) 2510 Feb. 1 
Green Bay Winona & St. *8 9 | 8: | 8%, «86387, 9 9 | 85g 85g 33 1,000, 8 Jan. 1. 10 Jan. 2 
Houston & Texas Central 2 32 {| *30 |*83 35 | *382 34 | *32 “39 ° 34 | ‘165, 30 Feb. 36 Jan. 6 
2 14219 142 / 143 11319) ae 140 140 *13912140% #8 2,928) 138% Jan. 18 14319 Feb. 9 
diana Bloomingt’n & West’n 2644 267, 25% 26% 27 ¢. 26% 2733) 26% 27 2 2616 7,053 2314 Jan. bs 287, — 5 
Lake Erie & Western 244 1253} “12 12% 12%! 12% 1334) 12% 12%) 12% 144 3,940! 12 Jan. 25) 18% J 5 
Lake eee See. Southern. 8753 8833 8733 8 89% 90144; 8878 9034 88% 89 881g 893g/276,141 8233 Jan. 18) 90% Feb. 9 
ASR ERE elie 84% 85 | 86 86 87 | 86 87 | 86 87 85% 86% 35: 286 80 Jan. 20) 8714 Feb. 11 
Loufovilie & Nashville 40%2 414! 40%g 41% 41 42 40 417%, — 4053) a 41 | 43,768) 36% Jan. 23 457g Jan. 4 
Louis. New Alb. & Chicago...| ...... ..---. | 381g 3819 “38 39%) 38ig 3519) 39 S% 38%) 610, 354. Jan. 18! 41 Feb. 1 
Manhattan Elevated, consol... 125142 125% 126 126% 126 126 126 oath 1261, 1261, 126 1264 11,563 120 Jan. 2127 Feb. 1 
Memphis & Charleston........| -.---- -----+| ++: ese sees nn stinsn-édéuueel wanna’ cenuiie 35 35 1,000, 30 Jan. 19 38l9Jan. 4 
74% 751g 7d 76 - 765g, 75 7éig js ie peters 4,250| 68 Jan. 18 76% Jan. 2 
Minneapolis & St. Louis 19ig 191g *18lo 19% 191g 19% 19 19% a os aes "710| 18 Jam. 28, 224 Jan. 4 
Do I 471g 4814) 48 47% 48 | pene 47 48 1,200 4514 Jan. 18 SllgJan. 4 
Missouri Kansas & Texas 301g 31 297% 304g 3148) 30%, 32 31g $15, 307%, 31 4,445) 27% Jan. 18 324Jan. 2 
112 112 | a 11214) Bits 1138. 111s S113 34 +} ee 16° 11044 112 4,025 10739 Jan. " a Se Jan. 11 
14 1519) 154, 15% *15 to") 15% 157, . 4ilg 146 45 |17 Jan. § 
Nashv. | er onetenee Louis *461%2 4719) 47 47 | *46le 48 48lg 48lo 46 48 ial aliens 600 46 — 2 50 Jan. 7 
New York Central & Hudson. 1057, 10633, — 106% 1062 10733 — ~ 10676) 1065, 107%0 10658 107338 3: 3,818 10214 Jan. 16 10738 Feb. 12 
New York Chic. & St. Louis. . 2 8% 84 | 858 85g) 8 Sle 815 8% 8% £2,340| 8 Jan. 18, 10 Jan. 5 
Do pret. 19 19% 19% 20 20 | 20 * 20 191g 1919, 20 20144 1,600) 17 Jan. 16; 23 Jan. 5 
“ai =e n. 253g 2614' 253 2633 271g 2748 28 | 2738 2814) 2733 28le 341 796, 23. Jan. 18 28lo Feb. 12 
Do of.| 54 541g, OSY4 04% 55% 5512 57 | 56 57% 55le 57lo 10, 400; 50!9 Jan. 18) 58 Jan. 7 
New York & New Er my ... 36144 365g 364 37 3712) 37 3733) *37 37338 361 371g 7,800, 7 Feb. 4) 4333 Jan. 28 
New York Ontario & Western.'’ 19 at: |) necks wae 1918 1948 18% 19%; 19% 1914 194 1914) 800 18% Jan. 18; 2l%Jan. 4 
New York Susq. & Western... 7 732, — 73e 81g Sly 753 Sly) 7 773 7% 7% 10,315 6 Feb. 1; S8tJan. 2 
Do 201g 201g 205 22%o 24 221g 2319) 22% 22%) 22% 23 | 16,265 171g Jan. 25 24 Feb. 9 
a SN cckingd éenebe eeunne *9 *9 10 *9 10 | *9 10 *9 i apes Sig Jan. 25) 1l4yJan. 2 
R. rr *271g 2819) *26 *26lg 28 271g 2719) 27 ae ot ae 27 500) 25 Jan. 25) 30% Jan. 4 
271g 275) 271, 275g 2773 273g 277% 2719 271g) 2Rle 27 | 6,485) 254 Jan. 25' 29 Jan. 2 
59 60 58 60 60% 59% 60335 59!e 597%, 585, 59% 53,77 70) 56144 Jan. 25; 61% Jan. 2 
Fae ne Fa ae es 3. 2 2 es: oe cc ee 27 14Jan.19' 2 Feb. 4 
Ohio & Mississippi 22 23 22% 22% 23 227%, 2333) 225g 2314, 23%, 23% £4,000) 21 Jan. 25 25% Jan. 2 
7 7 174 1742 17% «=17% 1818 1742 17% 7 174% «=i, 797 1544 Jan 18) 19 Jan. 4 
Oregon Short Line... ........ « ae weer 20 ig gee: “Se. Se 4 7a. «Te: E  .. wwecae | 217g Jan. 18, 25l¢Jan. 5 
Oregon & Trans-Continental.. 31% 321, 31s 325g 3318) 33 33%) 33 335g, 317% 334 69, 536 275g Jan. 25) 34% Jan. 5 
Peoria Decatur Evansville llg 214 21% 22 22 21% 21l'g 21% 21%) Zl 2lig 1 020 18 Jan. 25) 22145 Jan. 6 
Philadelphia & Reading......; 19 20 19% 20% 21%) 21 22 | 21% 22 22 247g, GO,260| 13849 Feb. | 247, Feb. 12 
Richmond & Danville.........; *7613 79 *77T1e *7710 80 ‘7712 80 "7742 80 7742 77% 200' 76 Feb 3 8215 Jan. 14 
Richm’d & West P’nt Terminal 35 353g 35 3614 36%!) 35 36144, 354% 35% 35 35 2,780) 3245 Jan 18| 38 Feb. 2 
Rochester & Pittsburg. seae anes *3 77,3, *3le *344 7%) *3%4 «677% “3% & <. a 3% Jan. 16 41¢Jan. 7 
8t. Louis & San Francisco..... 221g 22le L2lo 24g 2219) 22% 2319) *23) 23%) 22% 22%) 1,750 20 Jan. 13) 23% Jan. 25 
= ref “4519 4619) Sly 61g 46 4614 46149 46% 461) 46 46 1,700) 42% Jan. 25) 48% Jan. 7 
103% 103%, 1037, 104 1047 105 1041g 10419/*102 105 | ............ 638) 974g Jan. 27,105 Feb. 9 
St. Paut & Duluth 391g 3919) 39 | *3814g 40 | *38% 41  *38% 40 39 §=639 1,250| 37. Jan. 18; 42 Jan. 6 
i idnduhel ‘smaeed senoan ' 103 103 10342 10312) 10312 10319) 1037, 104 104 104 1,108) 99% Jan. 2610444 Jan. 5 
Bt. Paul Minneap. & Manitoba. | 11532 11558 115 1156 116 117% 116% <tr 11733 11749) 116.4% 11714) 5,768:106% Jan. 19)11742 Feb. 9 
Te 1219 134g! 12} 7 12%g 127%) 121, 1233 12 12% a 10,070; 10% Jan. g. 145g Jan. 2 
523g 53 5llg 52% 53lg) 52 5319 521g 527% 51s 1,465; 48 Jan. 25) 563, fon. 2 
aes St. Louis & Pacific... “10 101g) 103.8 101g 10% 10% 10% 10 1033) 95g . »798; 94 Jan. 28) 1233 Jan. 2 
| 19% 19%) *194, *1914 20 195g 195g) *181g 1954) 181g 181g 260| 171g Jan. 25, 225g Jan. 2 
messilamcous oe 
Colorado Coal & Lron | 23% 241445 23% 2433) 24 24%) 24 241g) 23g Wg) *23H 24 2,910| 22 Jan. 18) 251¥9 Jan. 2 
Consolidated Gas Co...... 107 110 | 109 109 111 1061, 109 1081, 10845 108% 108%! 13,111) 9842Jan. 2/111 Feb. 8 
Delaware & Hudson Canal...| 9518 957% 955210019) 100% 106 | 103% 10719 103 10534) 10444 10638 104,450) 8714 Jan. 18/1079 Feb. 10 
Dregon Improvement Co 29 Bae 6 RS FE een, See PE | 9 29 170| 25% Jan. 19' 30 Feb. 3 
Dre ps Re ilway & Nav. Co...; 103 10342 103 104 104 10419, 104 104 103% 1041¢' 103 103 . 99 Jan. 19:108% Jan. 5 
571g 58% 57le 58lo 58% 58% 56% 5833) 5714 575g 56% 5714) 37,790) 544 Jan. 25 67 Jan. 2 
jo ag _ ee Car Co.......| 138342 13319 133 13315 134 13773) 137 137 1367, 13678, 13514213519} +2,892,1323g Jan. 201377, Feb. 9 
os Union Telegraph....;| 7258 7378 72% 7353 737, 75 73% 74%; 7318 74% 73% 737%. 134°045 685g Jan. 25) 7573 Jan. 9 
xpress Stocks, 
- benashiinsthtidsaticades aea-aletenal "145 149 “145 150 149 149%'*145 150 \*146 150 | 150 150 103|144 Jan. 14150 Feb. 12 
Be Aeddboenescenceeeel 103% 10319, 103 5, 10353 103% 104 re 103%'*103 104 1037.2 104 405|10142 Jan. 281104 Jan. 4 
64 6444; “63 65 6012 63 64 *63 64 64 160| 6219 Jan. 13, 65 Jan. 8 
Wells, Fargo & Co 122 122 123 125 125 "193 126 |*1223g...... 123 123 100'/11919 Jan. 26125 Feb. 9 
Inactive Stocks, 
RE SI Ee LO eT Tee 1a ine same eTee 137% Feb. 114019 Jan. 18 
American District Telegraph.| ...... ..... ‘eS OS eee Ee Pee Penner 10} 30. Jan. 4; 35° Feb. 8 
Atchison Topeka & Santa Fe.) ...... --.... gees 91% RES PEL eer nein 100) 8749 Jan. 18; 937%. Jan. 14 
Atlantic & Pacific 85g 85g) 85, SE sresauihihan deatidiedts 8%, 8% 8% 8% 41,460, SloJan. 25) 9%Jan. 5 
Se Gs es ho A, OE.| BENG BOGS cncewe cecees! socwns cnassg] ceccde coccee] soceee cococs|pncsecs covcce| 5 97144 Jan. 2/101 Jan. 29 
a idl sinaiiek sebmlal amine aeaiine AE, Rs meee | 70 Jan. 14| 75 Jan. 7 
iietitaiis halted inthe Sine a PNRM Ges DORR: TaN geht MR SaeS ee 100, 53. Jan. 5) 60 Jan. 14 
Codar Falls & Minnesota "aE 14 | SE ee ee *10 13 *11 13 *11 13 | *11 13 oniiamell oil Jan. 16 144 Jan. 9 
ieee tatimteted Leaks shiaash wintendll debuael -Mahmeceien 19 20 | *18% 20 18l4 13% 300° 17 Jan. 18) 22%Jan. 5 
Columbia & Greenville, ial scsine smeaee | ebigaiertimas bE ‘etitesS nuieed! enseedh seenne qunndidi tenets aliens anime , 43 Feb. 2 45 . 4 
ites Subbitidiemenahen ox: 220 | ..---. ------/"213 220 ("214 220 ("215 220 |*216 220 ------215 Jan. 15,215 Jan. 15 
Dlinois Cent , leased line stock onesies’ etait FR, a Re CD BD fe cccncn sennes] svnses ececes 231) 93 Jan 13 98 e 3 
Manhattan Beach Co 19% 19% iis c T° Ree ee | 19 . 2 eee 770; 17 Feb. 2} 20% Jan 7 
Mil. Lake Shore & West. ‘pref. :* 531g 531g 53% 54 54 | 54 36% 5638 5734 5,000 5014 Jan. 18) 57% Feb. 12 
135 135 | 137 13h 138 138 Dt Mn © semind soba 44013244 Jan. 9138 _ Feb. 10 
New York Lack. & Western... “101% 103 *101142, 103 aS a TEE  ‘cicun athena anidee onneoe 2010012 Jan. 20|102% Feb. 10 
New York New Haven & Hart. 207 207 | 20742 208 “206 209 | 2083, 208% *208 210 | 209 209 129' 20414 Jan. 18;209 Fev. 12 
Pittsburg Ft. W. S oeenee... NB PEED GS SEES ARETE -heetes: | 14719 148 |... 000 -n ce] cece ee oeees 140\141 Jan. 2/148 Feb. 3 
Quicksilver Mining Co. 7 oe T viene ede Pa IS permis aadin waa 220' 7 Feb. 6 8 Jan. 
Do pre *20 reat Ee er eee *20 23 22 22 500| 21 Feb. 9 2512 Jan 
St. Louis Alton & Terre Haute.) -..... -...-- *40 | 40 45 *40 45 | 43% 43% “40 45 100 38\4Jan. 4; 46 Feb 
| | nl aniline alban sbemiiacuals Se winastel Re | Sh rene Sng rey 100, 86 Jan. 5) 94 Feb 
Cameron Coal.... ........ fa, EA: "131g 14 *13% 14 131g 13% 13% 1342 12% 13% 1,500 9 Jan. 13) 16% Jan 
Homestake Mining RE ie ay ae |. 2. ek e)|~6 t anemek conene 200; 20 Feb. 10, 23) Jan. 
OER, SEI ST Sn 2 Bee | cessed bandon 14 14 || 400' 1144 Feb. 9| 14. Feb. 
i clin ninseieas® stchan Usehhesly wahngd <dineet 1llg lll) 12 12% 1139 11% 12 = 132 900 10% Jan. 16 131 Feb. 





* These are the prices bid and asked; no sale was made at the Board. 
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QUOTATIONS OF STATE AND RAILROAD BONDS, FE BRUARY 12, 1886, 
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; narra Teoma 
SECURITIES. Bid. ; | | ] ’ 
3 id. | Ask SECURITIES. Bid. Ask. ] SECURITIES. Bid. | Ask. | | SECURITIES. Bid. | Ask 
Del. L. & W.—Contin'd— | ‘ont’ 1 “i — 
Railroad Bonds. N.Y. Lack.& W.—let6s| .----- a. ) eehigan Cent.—Cont’d—| | | Penn. RR.—Continued— 
Exchange Prices.) Construction, 5s, 1923) 107ig'203%), OMSL, 5s, 1902........ ste ero | Pitts.C.&St.L.—1st,¢.,7s) 118 
Atch. T.&S.Fe—4 98,1920) ---..- -++-++//Del. & Hud. Canal—1st,7s| 114 (124% | 28: 1909. .-2-- ee eee] seo eee) anne | Ist, reg... 7s eerie: Sete seers ; 
inking Fund, 6s,1911.| .....-|.....- 1st, ext., 78,1891 ~/*215 wn 4| Coupon, 5s, 1931... ..... 108/110 || 24,78, 1913.........-..| .-.2.. onde 
Aue Pac—ist,6s,1910,) “864 “Si Conipon, 118, 1891 «000 115 |...... | wack Ean. ee toed! ios liga’ || Pitts Ft.w.& C.—ist,7s| 142%9/°72°72 
B l ,l ecceccee.| 4Y ieee . “=. ) aia 8, ——s. >? 
lst, 68, Park. Br., 1919.) 5 7--|---<.. ist. tog 4 verte 1 17 130% 150%) 18%, Ss, Fat 1913. tan 1014). 3d. he pagan 1350 {27777 : 
o eames Og a 107%) 22°" st, 6,1! '2) ‘pe 29 1131°~ 
Bur’ ©: Rap.& Now istSel 110 |. Alb, & Susq. =a a te. 10a% oacwell Mich. Diy.—Ist, 6s, 1924) 111/122 | Clev. & F.- Gone.s td. ,78 129 131 
Cousol. col. tr. D8 1934 103 1104 1st, cons. eee 6s’ 1906 1193 121°" Ashl ad Div. --1st, 38, 1 95 *} 7 bivbse St. 7. Vv. &T. H. ae | t, a Ta 120 “*+eee 
Minn.&St. L.—ist sg 145 /150 Rena & Sar— lst, " 7s. 1 31g) | Minn. .€St. L.— 1st, 78,1927 nt 135 || 2d, 78, 1898 SU,2.,48] - + sccce 
Ta. City & W est. —ist,7s| 111 |...... ‘Denv.& Rio Gr.—1st.-73. | 11745 1173, | Iowa Ext.—Ist, 73, 1909) 120 °|....... _ 2d) guar., Ta, 1803 “Sia: PeMe iS sp n 
«Rap. I.F.& N.—1st,6s)*206's 107 "| "Ist, consol. 7a, 1910.” yo “|| 24,78, 1891.............. 100 |---.-- || Pine C’k R’y—6s of 1933_| <..... re 
Let, 68, 1921... on. -| anwnnn|oacoss | Trust Ce tone] go] Br || Sthw.Ext—Tet, 76,1910) .....(220002. | Pitts Ck Ii fs0 Ist,6a| «2... 106%5 
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MW. Y. Nat. Exch....| 100 |105 |_.-...|| Ny! Fire........... ao coon! te 43 || Cons., 5s, reg., 1919....} 112 |... { 
np i 100 |113 |122°°|) Niawara.....2727777° ees ns Se ees 6% 17 |/Pa. & N. Y. C.—7s, 1896. ------ 122%, , 
North America*....| 70 108 |.. ...|| North River ........ oncord ..... pease ooene a pana a tinicdunacamaiedeiine 132%9) 2... 
North River* ....... "a te et eetes i en Ge Connecticut soa cecece ae seoees Perkiomen—1st,6s,cp.’87; 97, |...... 
riental*......... 22. 25 (160 |-220.)| Park ..02-.2. cence a. ne sort aul 6x Phil. .&Erie—1st,78,cp.’88} 107%... 
Sager Seeteosnesecie 138 188 |--:+.+]| Beter Cooper... ... Preterred.......-cese--0- g22 | 23 > aot > ean i stomeee 
Seren eons > sooees snes seeeeeee Central of Mass.... ...... iocet eat rw Jar —" 
People’s* ..... ...... gg {( wes vtec akbar ateemred $31.1 35-1 Phila. Newt. & N.Y.—18t) -----+).-... 
enh scones | 20105 |°°77.. i EOS elie ee ake mons #33% 35 || Phil. & R.—1st,6s,1910..) 123%a)----.. 
Republic. ........... 100 |122 /123°°|| standard....77” eS ee FOO ore |e 2d, 78, coup., 1893...... 118° 121 
Bt, Nicholas. --..--- 100 | core) seve: || SOME «aaeecceccsesosee, ne ono? 195 Sse Cons., 76, Feg., 1923... TON - neon 
ven ee 00 '100 |......!| Sterline..........1100 | 6B CAO CO wane & Baca Baronetis ae: A ous., 73, coup ee : s-sc0 
ee ast 508 1880 | ---) geeeeees Flint & Pere Marquette./ 17 | 17%) Cons., 6s, g., 1.#.C.1911| 11349 136 
Shoe & Leather... 100 138 |140 |; United States -.---- oy peepee aml Naveen Imp., 68, g., coup., 1897) “G2, |1UT 
State of New York*| 100 121 |...... Westchester ........ | ee nt ise” nsec] Gen., 68, g., coup., 1908 8, 95 
Fee ---- = 2-002 00- 100 | on: |eeeee: Williamsburg City. rereerted Sioux Gity.| 78 |" 7éigl| FoR 78, coup.. 908. --./¢ g5| 94 
——1,. 40 |103° |.°°"" Ree G Clin & Sprina?al 33) Income, 78, coup., 1896 60 46 
United States .....| 100 201 |12222: an © Spring. & Mes.| “55. | 6 || Sone ie Lsew-<-ikee ss 1 
Seal , Little Rock & Ft. Smith.) 42%! 4549) Gonv. ora). Seri ® 1933 eM 
Louisiana & Mo, River.. a Lesa i} Debenture ‘coup., 18931 1 Be: 
PRSESETOE. ..0<cceccececee re eee s eT pended 33° 
Gas and City Railroad Stocks and Bonds. Maine Central .... i Pos Conv. 78 R. G., 1898-4 ccesee| OA 
(Gas Quotations by GEO. H. PRENTISS & CO. Brokers, 49 Wall a etek.) Marq. Houghv'aG Onten., 29 | 7 8, cp.off Jan.,’85) i770! 4 see 
railings ig see Paintin Ps pas see seteeeeees ‘4 oa Phil, Wil & Balt.—4s,tr.ct|,0112 102 
8 (— | Meetete consca"---—-——-| “aul “S (fia Se OE Te aa as 
GAS COMPANIES. |; Par. | Amount. {perio 3 Date Bid. /Ask. | Nashua & I ndenesall aunts |.-----||ShamokinV.& Potts.—7s| 129 |...0. 
= ~ Y. & New England...) 37 oe Sunbury & Erie—lst, 78.) ;7---- oanene 
rooklyn Gas-Light.... 25 | 2,000,000 Var’s 5 |Nov. 2,'85 126 |128 N Preferred: c-sse---o-222| <-+es- 6 |\Sunb. Haz. & W.—1st, 5s} 104%... 
Citizens’ Gas-L.( hil 20 | 1,200,000! Var’s |3 /|Jan. 1,86) 45 57 | Northern of N. Hampsh. sipsee [sree 2d, 68, 1938..............| ****" 101% 
nds Hee ee wee wee wee 1,000 2 50,0 0) |A. & O.| 5 iene tale 10 107 Norwich & Worcester. ee 125 =e Syr. Gen. & Corn .—lst, 78. ety eoceee 
Consolidated Gas .......' 100 |35,430,000!........ 34g Dee.15,'85 108 1069 «=| Ola Colon : ee 162 “iyy77)|Tex. & Pac.—1st, 68,1905! 108%)... 
Jersey City & Hoboken., 20 |" "756,000 Quar. 24a Feb. 1°86:160 |1co | Ogdensb. & L. Champiain) ee eb ty qe oms0l, 68, 1905... O's) 77 
te rt eae —Bonds ...| 1,000 700,000 | F. &a.i3 1902 tia 117 ae Rose 3 _— E57 "| 37 2 |Union & Titusv.—I1st, 78.| ---+-+|..-00e 
ee a idicis ents | _ 100 | 3,500,000) Quar. 2% we. 10,°86.137 (140 s oneans ay noe — oreee 4 || United N. J.—Cons, 63,'94| ------ eosece 
maaan piaansns sree owns 1.000 | 1,500,000. M.&N. 3 | 1902 |103 |105 | \roceoster Nashvag& Roch iv4ig|.... Cons. 68, gold, 1901...) ------ seeece 
(Bkiyu.).... ... 25 | 1,000,000, Var’s 2 (Jan. 1,'86130 (133 | wiscon in Ce oe +? in emia Cons. 6s, gold, 1908... joa” ote 
Se ep ae a Var’s | 700,000'M.&N. 2% Nov. 1.’85 101 |.__. SOS NEE occeses =< bes Gen., os, & “Old, 1923.-.-| Jog [tree 
cove = (Bklyn. ) seccces 10 1, ‘ ae 1 ly Jec. 785 85 87 Preferr eeeeoenecossonses) Seeseqs*<“"% Warren F.—Ist, 7s, 96 +3 +ecce 
states eeeeee wees 1,000 ,0€ 32g! Nov. 1,°85:102 '106 PHI LADELPHIA, West Chester -Cons. 78.. St sseeee 
w “+7 ihe ecgeeeimer amet Var’s 190,000 rm ort 3 /Oct. 1.°85 100 |...... RAILROAD STOCKS. t W. Jersey—l1st, 63, cp.,’96 ccccce 
iHamabue age age 50 | 1,000,000 Quar. |3 /Jan.20,,°86.157 |160 | Allegheny Valley.........| .---.- -seeee|| 18t, 78, 1899. -.....------ 113° |12° 
A i ca RE ,000 | 1,000,000 A. & O.| 3 1900 (112 |115 Ashtabula & Pittsburg..| .....-|.----. Con 8. 68, 1909. .......... 1 euee~an 
Metropolitan ew )..1 100} 1,000,000)........ 3 Jan.1,'86 96 | 97 PPOtOSTOE. ..cccccccccccce] ceeceslecccce W.S ersey& Atl. —1st,6s,C. | | ececce 
m Afunteipal sense 1,000 750,000|M.&N.! 3 1888 105 /|110 SS 40 | 40% ay Penn.—6s, coup. a3 srcece 
Falton Municipal ...... 1 3,000,000). ....... 3 \Jan.15,’26 158 180 Buffalo N.Y. & Phil...... 51g) 55 Ga, F st eaeanaidil caneee 
MOD ccneses scovadcces] -cgece 300,000\J.&J.}6 | 1900 [105 |109 PreGeered........ccccoccccs| cocce- 74y!| Gen., _ oe 1901...., -**** oeeeee 
Equitabic beaaneueeeed ete 100 | 2,000,000) ....... 8 \Jan.1.'°861435 1150 Camten & panne siictnint . <20e|cecces CANA BONDS. 88 
Misses epecesececoses 1.000 | 11000:000/F.& A.|}6 | 1899 (110 1113 tee aceite Sg. Mee | |Ches. & Del. —Ilst, 6s, — , 89 
} 112 
Conarinae seen. oontenteoens ----e-| 174g |Lehigh Nav. —6s,reg 34 lig |*"""° 
[Quotations by H. L, Geant, Broker, 145 Broadway.] pe +B peam Mork. BR eeigi1 | 180 ike 
Delaware & Bound Brook! 14vU |.----.. ee iv. .—ts, c By eo i0iy 881g 
ylang J-@ J ,%Jan.,18e¢ 23 | 39 | Kimira & Williamaporic:| 4% |...-..| 20,68 ee ioe | 70" 
Bridway & 7th Av. “St'x.! "100 Q.—J.|2 |TJan., 1886| ...../265 | qe referred. - 5 eee] Ol |-y5--||, BALTIMORE, 
Let mort. .......--..-. -- | 1,000 J.&D.|5 |June,1904 1094/1117 SL eee COP) ge! | PAELE'D BZUUESITE 9) 
a wert. ogee ae 21,000 | J. &J./5 914 |108 |109 Preferred .........------ “5% ------|| Atlanta & Charlotte...... 95 
B'way Surface bds.gua”. 1,000 | J.&J.\5 1924 110 : Lehigh Valley ....-..-..--) «+--+ 60s | Baltimore & Ohio..... 100 a. 185 : 
Bonds gu: | 1,000 3.02.18 | i00e ieee fnee” 0 pce arr) eo ist pref.....------+--+0- g3 [oot tj 
Brooklyn City “Stock. | sot? iy | 3'2 Feb. 1885/208 212 | Minenill & Sch, Haven..-| G1 [22211] Palkeraburg Bic 2286! _ 5%9)/7772 1 
Bklyn. Crosstown—Stock' 100 A.&0.14 loct. easliee 2, Nes uehoning Valle «20 BE [.ccece Central Ohio—Com..... 50 50 512 73 
1st mort. bonds.. ...... | 1,000 J.&J.)7 |Jan.,1888/105 |112 —- ~ wwdind & West’n—Com./ ------| ----- Pref. ......-.-----..------ + 60 
Bushw’kAv. (Bkinj—St" k 100 Q.—F.|2 ‘'Feb., 1886 162 87 N ee ee er ccercce “wees | 7iy Western Maryland ....50 12% 
Oentral Crosstown—Stk.' 100 Q.—J. | 1%'\Jan., 1886160 1165 oth Pe aa Ie, ale Thly RAILROAD BONDS. 1214 
tenement 1,000 M.&N.|6 |Nov..1922)114 (118 | pecnavivanie nn” BBN! 55 7%'| sents & Charl.—isr....| 195 *|'31% 
Oent. Pk.N.& E. Riv. ae 100 (Q.—J.}2 \Jan., 1846141 |1421, Phila 7 F We Bri weeccee p+ 8| InC.....--.----+----2---+- 108% -seeee 
Consol. mort. bonds ....! 1,000 J.&D.|7 |Dee.,1902122 (125 er ae acooc A apenas Raltimore & Ohlo—da, llowhiws 
Ohrist’ph r&1l0thSt—Stk "100 '@.—F. | 149'Nov.,1885:135 j140 | Bbila. Ger. & Norristown/#110 |------/'Cen. Ohio.—6s, 1st, M. @$,| 1104) 177 
(thereat 1,000 A.&0./7 Oct. 1898110 [116 | Bbila. Newtown pe RS ol veel eee ee ne —lat..| 115 |... 
Dry Dk.E.B.& Bat’'y—Stk! 100 Q.—F. | 2% Feb, sine 1992 P} il Wilt a oe erese- . of iOitliae” tT 
— mort., consol........ ery J.&D.'7 |June, '93/114 116% Pitted. Cin ‘S Ae oer dl Bene 5 ene Hie ‘Wash. & Balt.—Ists. 721, 105 
pecees scree. coeneneel | F.& Aid Feb.,1914/106 | ae See sa euent~ owes oeeeee seeeeesseeten ees 
Fi ign A Av.—Stock....... | 100 | Q.—J. | 249 Jan., 1886 240 |D80 United N. J. Companies..| 2:3 |-----. BOS ooo nneeees 41%) 42% 
| om ae } ¢i fH B-4’As. & nob 4 as Oe ie me ; Ce, f 9 BIOL ew wm wwee ge Ue +++se@ 
(24 4 Gr Gr cd ‘St.P'ry—Stk 100 Sek : bo * ieee ae eae Wom (acony 2 Oe 41 | 43 Colnmbiads Greenv.—l1ste 7% aan 
st l ooo ‘4 3 rill, °9: ” Ae id rn nn meron © 8) > ee ‘ “cease 
42d St. Manh.& Si.NAve YYCO eon @ jApril, (98/177 117 | enigh Navigation....... 60%) 51 || No. Central —4 las, J. & J.| 755-+|---nce 
ED «snobs > crbeeades 1,000 M.€S./6 | 1910 110 18 Seen bt gp severe wage Sewrsecy wasn 63, 1900, A. & O........ ra <oese 
2d mort., income... - 1,060 1,600,000 J.& J.)5 | 1915 | 62% 65 ey t SOAD BONES.” 63, gold. 1960, J.-S...) 5 -se00 
oust. W.st.cP.b” y-Stk| 100 250,000 Q.—F | 2 (Feb., i886)!55 (158 | aileen. Val.—7 3-10s. 93) 119 Ds, ae na > mpeeqeotoiett aor soe 
SE ncdsdn neheqeteies 00} 500;0003.&@J.17 | 1804 (113 (116 Te eK. ‘B 8, on 68 B... ......... 13 108 
Ninth Ave . 100 | 800,000 Oct. |3 |. 140 142 ae ann moe ee ciel pittab. &Con'elis.—7e¥@i| 124%) 2. 
Second Av.—Stock....... J.&5.)5 Jan., 1886) 204 (207 ne, 73, en eee eevee" 20 ||Union RR.— let, guaJ&J) 518 |------ 
let | alla ae ate kata M.&N5 197/109 Ashtab. & ft ag at,Ge! ......]...... Canton endorsed........ Sat. Decne 
i thethdncs weseoedel M.&N.| 7 May, B8e1105 | _.... Bait’ a ag ere Sertac| 1073;!1077 bd pa & Tenn.—5s ....| 103 |...... 
Sixth Av. -—Stock.. M.&S.; 249 Jan., °&6/260 |; _2... Balvid’ Del, ~ 1 8t,63,1902 118 4 B | DB- nena nae maser weeneae| ooerer|: --<2@ 
| ER J.& J.}7 (Juiy, 961110 115° |. °3q"g © as , a Por Ww. Mad.—6s, 1st, g.,J.@J.) ------| 107 
Gniel As.80ck Q.—F.|/4 (Fed. ’86/420 1330 | goitecap let, 7s, isus- c---e|| BQ, Pret. J.J .....-0- 10549| 107 
Bonids..... I.@J.'7 |Jam, "9C)111 (118 ells Pt 5. 8, 1393./ .-.... 122 2d, guar. wm gg Co.,J.&J.| 103%} .....6 
sani sia Ak} AGB: SAS HE | Soe ig) lc aa Se) Sh 
PE nswitidandseoeneée Lan. a 9: ‘ ’ B..-cccee| coccce coccce film. © —— G6. cccee ‘ 
M.€N.)7 |May, "92/112 |i14 Baif. N.Y.& t hil —1st,6s| ...... j--20-- Wil, & Weiaon—6s. coccce| S20 |-ccece 
2A. 7a. x _ a ry? ete ee «Soe eee ae eee - 
a 
Tais column snows (ast divideud un stocks, but late of maturity of oonds. “mx-diVideuwd, | forcsuare, yludefaritf. ¢ Last price lils woek, 
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RAILROAD EARNINGS. 


~ Latest Ear nings Reported. 


Jan. L to Latest Date. 















































ROADS. {_——___—_-— edinaen - 
Week or Mo! 1886. 1885 >. 1886. 1885. 
7 $ Ss $ $ 

Bost. H. T. & W. ith wk Jan 12,219 10,045 38,356 32,222 
Buff.N. Y.& Phil. 3d wk Jan 42,000 «eh (Re 8 a. ie 
Buff. Roch. &Pitt lst wk Feb 23,398 18,26] 129,312 106,745 
Bur.Ced.R.& No. ith wk Jan 61,576 69,496 77,563 223,719 
Canadian Pacific Ist wk Feb 101,000 92,000 598,000 515,764 
Central Iowa... lst wk Feb) 21,460 27,946 101,889 114,192 
Chicago & Alton — wk Feb 136,766 135,095 694,007 781,930 
Chic, & East. fll. lst wk Feb 33,573 37,461 165,909 164,495 
Chic. Mil. &St.P. tst wk Feb 375,000 371,924 1,820,000 1,889,321 
Chic. & Northw. tst wk Feb, 345,300 356,700 1,680,500 1,869, 380 

Ch.8t.P.Min.&O. Ist wk Feb 58,200 82,200 414,800 413,652 
Chic. & W. Mich. ith wk Jan 24,176 20,203 79,505 ; 74,928 
Cin. Ind. St.L.&C. ist wk Feb 47,647 43,000 232,176 246,444 
Cin. N. O. & T.P. 3d wk Jan., 47,441 42,733 124,197 130,772 
Ala. & Gt. So. 3d wk Jan. 22,364 19.703 58,290 66,921 
N. Orl. & N. E 3d wk Jan. 12,744 12,453 34,048 36,711 
Vicksb. & Mer. 3d wk Jan. | 8.607) 8,920 29,741 27,680 
Vicks. Sh. & P. 3d wk Jan. ! 6,797 5,090 22,256 19,930 
Cin.Wash.& Balt 4th wk Jan 47,575 49,230 144,522 154,784 
Clev.Akron& Co! 4th wk Jan 10,306 10,420 32,638 31,791 
Col. Hock. V.&T. January 170,371: 166,838 170,371 166, R38 
Denv. & Rio Gr Istwk Feb! 98,793 98,326 503,217) 504,167 
Des. Mo. & Ft.D. 3d wk Jan. 4,936 5,797 13,036 17,043 
Det.Lans’g& No. lst wk Feb 14,991 14,923 80,761 88,872 
Evansv. & T. H.) ith wk Jan: 14,510 14,590. 51,177 591,423 
Flint & P. Marg. 4thwkJan! 51.197 49,516 152,070 143.850 
Flor. R’way & N.'\3dwk Jan.; 24,581) 20,022) 69,499) 67,531 
Ft.Worth & Den. January... 24,650 22,718 24,650 22.718 
Grand Trunk ...|Wk.Jan.30| 277,081; 270,008) ........)  ........ 
Gulf Col. &8.Fe.\January 152,193; 92,297 152,193. 92,297 
Ti.Cent.(T11.&So0) lst wk Feb) 202,500 243,238 968,200 1,159,195 
Cedar F.&Min.|ilstwk Feb, 2,200 ~—-1,668. 9,900) 8,349 
Dub. &Sioux C lst wk Feb) 14,500) = 14,480) 64,100. 71,997 
Ta. Falls & 8.C.) 1st wk Feb) 10,700) 11,206, 41,700 51,816 

Tot. Iowa lines! lst wk Feb 7,400, 27,354) 115,700 130, 957 
Total all lines.|1st wk Feb. 229,900, 270,592 1,083,900) 1, 290, 153 
Ind. Bloom.& W.\4thwkJan > 52,943 42,66 78,762 169, 772 
Ind. Dec. & Spr.\January ..| 35,999, 30,487) 35,999 30,487 
K.C.Ft.8. & Gulf. 34 wk Jun. | 38,615, 39,810 110,512 133,331 
Kan. C. > & M.3dwk Jan.; 20,050 £29 dee 53,747 95,341 
K. C. Cl. & Sp...|3dwk Jan. | Dn  sskeuess Ac, peer 
Long Island..... lst wk Fe 36, 686 44, 038 189,719 194,474 
Louisv.& Nashv. ist wk Feb) 240, 055) 275,235 >, 1,296,965) 1,445,984 
Louisv.N.O.&T. January ..| 156,031 97,503) 156,031 97,503 
Mar.Hough.& O. ith wk Jan. 8,514) 7,231 21,519 15,671 
*Mexican Cent’l.| lst wk Feb; 56,000, 73,872; 367,900) 392,804 
Mil.L.Sh.& West.Ist wk Feb) 23,845) 17,885, 118,460} 90,490 
Milwaukee & No Lst wk Feb. 9,775) 9,550, 48,455 48,620 
Mobile & Ohio ..| January ..) 171,051) 201,681) 171,051) 201,681 
N. Y. Cit & No. 4th wk Sen! 804 11,021. 37,312, 28,828 
Norfolk & West. January - 200. 857, 230,464 200,857) 230,464 

N. Y. Ont. & W. 4th wk Jan oe | 82,956 3,35 
orthern Pacific January . 480,749! 553,582) 480,7. 49 553,582 
Ohio Southern..| January . 44,790, 45, 109) 44. 790) 45,109 
Oreg. R. & N. Co. ‘Ist wk F eb 48,168) 41,382) 250 041, 233,074 
Peoria Dec. &Ev./4th wk Jan 22,395! 22,804) 53.963. 61,275 
Richm’d &Danv. January . 276,800; 325,100) 276,800 325,100 
Ch. Col. & Aug. Ja nuary .. 60,491 77,940 60,491) 77,940 
Columbia&Gr.| January . 53,984 71,706 53,984 71,706 
Va. Midland..\January ... 84,606) 98,582! 84606  98/5s2 
West. No.Car. January . 34,189 33,865 34,189 33,865 
Bt. Jo. & Gd Isl. 4th wk ya 15,875) 20,941 52,742) 86,766 
8t.L.Alton&T.H. 4th wk Jan! 31,036 35,415 89, 296) 97,267 
Do Branches 4th wk Jan! 20,950! 19773 59,0: LO, 58,262 

St.Louis & Cairo. 2d wk Jan. 4,267 5,460 9, 731) 12,37 
St.L.&San.Fran. lst wk Feb) 52,397) 77,274. 335,004! 393,207 
8t.Paul& Duluth ist wk mo 16,893 14,202 81,740, 95,582 
8t.P.Min.& Man. January . 409,176) 462,125 409, 1 76 462,125 
Texas & Pacific | January . 429,000) 342,000 429,000, 342,000 
x. & St. Louis/4th wkJan| 32,199} 14,429 103.395 63,899 
Wab. 8t. L. & P. 4th wk Jan) 284,454) 324,743 814,246) 1,053,319 
Wisconsin Cent’! 4th wk Jan! _ 33,409) 40, 029° 92,728' 101,659 

ROADS. Week orMo| 1885. 1884. | 1885. | 1884. 
$ $ $ $ 

Atch. T. & 8. F..| November. | 1,603,413. 1 ,461,922 2 14,318,024 15,0: 6,801 
Balt. & Potomac|December.| 107,846 100, 138 1,323,091, 1,224,571 
tCentral Pacific. October ...\1 467, 123 1,519,185 12,208,474 13, 459,206 
Chesap. & Ohio.|December. 275,000. 308,912 3,322, (040, 3,538,605 
Eliz. Lex.&B.8. November. 68,294, 71,228 648, 735 697, 043 
Ches. O. & 3 r§ December.| 144,196. 138, 278 1,567, "765! 1,374,645 
Chic. Burl. & Q |November./2, 318,053, 2, 233, 891 24,226, 452) 23> 423,313 
Clev.Col.C.& Ind November.| 329,395 326,301 3,323,751. 3,186, 618 

Danbury & Nor. | December. 16,725 14,431! "224,912. 131 
Deny. & R. G. W. -|December. 74, 238 98,830 1,014, 095, S64" »716 
E.Tenn. Va.&Ga. December. | 408.5 554, 376,80: "119.1 3, 993, 622 
Hous. & Tex. C. November.! 412,627) 250,449: 2 '412, 558) 2,311,024 
Kentucky Cent’! December. 55,000 66,730 "842, 051 922,107 
L.Rk.& Ft.Smith December. 75,948 76,512 G17,415) 589,071 
L.Rk.M.Riv.& T.| December. 50,222 54.823 361,522 368,270 
La. & Mo. River. November. 53,031 58,530 519,173! 631/033 
Louisiana West. November. 4,238 54,526 548, 671) 424. 717 
Maine Central..;:December.; 217,000) 202,000) — nncesee! — weocccee 
em. & Charies.,December.! 158,933 174,633 1,339, 848) 1,428,682 
*Mex.N.,all lines|December.| 129,665 125,031) 1,534.1 44 1,581,821 
Minn’ ap. &S8t.L. November.| 171,555 151,985 1,584,264 1,650,467 
Morgan’s La.&T. November.) 473,588 +36 sty 3,720,542 3,156,069 
Nash. Ch. &S8t.L. December. 93,327 2,134,527 2,358,682 
§N.Y. L. _s &W. December. 1,505,885 1, 265 "720 16, O45, 373 16,541,810 
N. Y. Pa. & O. December.| 539,709 "45 92, 448 5,167,175 9,621,335 
N.Y. & New Eng. December., 311,016 239,050. 3,449,464 3,246,713 
N.Y.Susq. & West. December 86,405 £87,686 1,092,354 1 034. 210 
Northern Cent’l. December.) 507,699. 442,269) 5 "490,922 5,521,878 
Ohio & Miss..... December.; 312, oe 283,076) 3,679,615) 3,702,959 
Oregon Imp. Co., November.) 23 5,307 — 305,057; 2,654,966 3,142,570 
Oregon Short L. November.| 177,800 193; 3939) 1,677,725 716 


Pennsylvania. . 
Pla & Erie.... 





December. | 


965 
. December. 4,046,682 3,769,328) (45 5,615, "027 48,566,911 


3,292,254 3,660,1 
Phila. & Reading December.2,592, 529)2 2,315,563 29, 230, 543 30, 972, 160 
Do 


146 


C. & Iron December. 1,345,258 | iL, (074,821 15,960,826 16,460, 972 
Rome Wat. & Og. December. 


Scioto Valley .. 


-_ December 


South Carolina.. December. 


80.Pac.Comp’y-- 


Atlan. Sy stem| November |1,003,077 


Pacitic System November.!1,715, 519 1 71 047 


Union Pacific. 
wwe West J ersey . 


.' December .| 


~ * Mexican currency. 
t Embraces the 1.650 miles of road north of Goshen, now comprising 
the Central Pacific system. 
t Road south of Cornwall is no longer included. 
ean including earnings of New York Pennsylvania & Ohio road. 
And branches, 


.-| December. (2, 348,487 





279,429 281.124 
156 092) 138,590, 
I aE 
122,509, 131,195 
861,608 
2319-586 

86, 865) 83, 131! 1 


1,739,736 1,714,860 


1, 151, “gga! 1 


“eee+-@* 


,233,289 


8,139, —_ 6,975,609 


25, 925, 


1,286, Sia 


171 25 657, 290 


1,319, 649 











New York City Banks,—The following statement shows the 
condition of the Associated Banks of New York City for the 
week ending February 6, 1886: 





Average Amount of— 


a , 1 








Banks. Loans and 
Discounts. 
+ 
New York ......... 1 
Manhattan Co....| 1 
Merchants’ ...... . 
Mechanics’ ...... 2 
BOENEOE .concn voce 1 
POE ccnico usteun 
an nodune esechenes 
is opal DS daieas 
A ae Evrae 1 
Merchants’ Exch. 


Gallatin National.. 
Butchers’ & Drov.. 
Mechanics’ & Tr.. 
Greenwich. ....... 
Leather Manuf’rs. 
Seventh Ward.... 
Oe ms Dedoca 


eee eee eee 








Avenue..... 
Exch’nge. 
























$ 


47,200 


Specie. 


ips J S 

Leal er oe 

Tenders. than U. 8. 
+ 

137 000) 11,695,006 

433.000, 11,795.000 

1,437,900, 3.271,290 

14.9000; 7,881,000 

12,301,106 

2,525,090 

17,199,000 

2.136,3900 

1,651,400 

22,436,300 

914,590 
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1,732,000 
1,950, 400 
390,564,900 


( 








LTT 


Circula- 
tion, 





***@eeece 


5o3, 00 


422°700 
176,500 
224,000 


8,844,300 





The following are totals for several weeks past: 





1885-6 Loans. 





Specie. 


| L. Tenders.| 


Deposits. 


Oircwlation. Ago. Clear’ gs 





$ 
838,697,700 
337,934,70 
339,392,600 


vues Vaeevvv 


Jan.23 
sé 30 
Feb. 6 











$ + 
98,284,300/ 34,287,400 
100212700 33, "432. 400 
39,147,200133.507.600 


$ 
329,832,700 
389,954,70 
200 584 G00) 


5S 











Ver Vaevrvy 


$ $ 
9,890, 400/722 308,330 
9; 599,600 618,183,909 
8,844,300 776, 936, 454 





Boston Banks.—Following are the totals of the Boston banks: 





1885-6; Loans. 





Specie. 


L. Tenders. 


Deposits.* |Circulation 


Agg. Clear’gs 





$ 
153,834.400 


$ 
11,302,900 





Jan.23 
oé 3 


30 154,056,200 
Feb. 6 


154,494,600) 








Fagus 


11,264,460 
13,284, ,000 











+ + $ 
3,745,600) 114,234,300 20,775,100 
3,790,700 113,536,200 20.659,300 
3,601,500/115,952.700 20,231,000 





~j 
2 


% 
82, rer 606 


048,735 


89,340,186 





Philadelphia Banks.—The totals of the Philadelphia banka 


are as follows: 





1885-6. Loans. 


Lawful Money. 


Deposits.* |Oirculation. 


| Agg. Clear’ga 





$ 
82,775,200 
83,114,900 
83, ‘503, "700 


Feb. ee 





$ 
27,405,600 
27,101,10 
27,478 


8,10 


 *Including the item “due to other banks.” 


$ $ 
84,719,100 | 7.334, 500 
84, ;470,800 


84: 382,300 











% 
53,527,644 
313,500 | 46,903, 228 
z 323" 500 | 56, ‘028, 503. 





Unlisted Securities.—Following are latest quotations for a 















































week past: 
Securities. Bid. | Ask. || Securities. Bid. | Ask. 
Atl. & Pac.—C. D., 1st, old; 95 cco] te Oo OUTER cccseer cence 5s 1% 
Atla. & Char. Air L., stock! 85 |...... Ohio Cent. RIV. Div., lst; 10 sane 
lst mort., gen. bonds..x 120 |...... Cent. trust cert.......... 23 29) . ce ° 
ED, icin. adie titi ap eee DPT ceseces eoscqnceel  Biiicsese ss 
Bost. H. & E.—New stock 73, 14+) Cent. trust cert.......... , = o 
ee MB leceoss ||Pensacola & Atlantic... , one 
Bost. H. T. & “West. iene en 81g Pittsburg & Western ....)...... 15 
Debentur 67 70 TT Mag 76 
Brooklyn Elev'd_ Stock..| 30 --..||/Postal Telegraph—Stock.|; %gj...... 
lst mere seeiintahinmaineatiatindiabiniy 101 49/1024)! |Postal Tel.& Cable—Stock!......) 2 
OS aa 68 0 | State of Tenn.—Set’t.3s,x 70 |...... 
Brush pte nrte yee Se Reansed St. Jo. & Grand Isl.,\st M109 /111 
Chic. & Atlantic.—Stock..| 5 |...... AE jane 32 
Denver & Rio G.—Consols| 89 ae Texas & Pac —Scrip 1884.) 35 |..... n 
U.S. Trust certs........ a Reema MORE BOs cccccccce socee ween 
Denv. & Rio Gr.W........- 13 | 16 | |Tex. & St.L.M@A Div.....) $3,/...... 
Den. & R. =’ We lst M., .& A, Div., lst mort..|...... 45 
Guar, b & R. G..... . I a sntie atasenaial (= 
Edison KE &t.. Light....|....-. 80 1st mort., in Texas...... | 684) 71 
Georgia Pac.—Stock...... 1i%; 15 Stock del. an Nery tosued. 16 19 
BE GE Gas OO ccceccececces i. leacese lst M., or when issued... | 84% 5 
RETR: 44%)...... 2a M., 4,08 when issued..'......| 39% 
Henderson Bridge—Stock; 10')...... Tol. & O, Cen. com. stock "25 0 
Dh cobtiieses : 40 necaht St Seatmin Pre | 45 50 
GET Me nccccegeccusens 4 642 Tol. ‘€ 0. Cen. ists, er by, 
Mexican National ....... 4 1434) Col. & Hock. Val. | aa . 
i chitincedausuns senesite v ll4s ue. Hock. V.&Tol. a stk ne ” 
i ieneausdanges+< 25 254) |U. 8. Electric Light ...... et, eee 
K.&T.—Income scrip..| 63 | 65 |/\Vie heb. & Meridian....... | 3%). cccce 
N. Y. M. Un. Tel.—Stock. 69%; 70 EAE > =e 
N. Y. W. Sh. & B.- Stock.) 254) 2%)| lst mort peennenseesnsnnses $214) 89 
North. Pac.—Div. bonds..| 90 1a | Sen see: 50 
North Riv. Cons.—100 p.c! 27 |...... i West N. ‘Gar. —con. mort..' 90 
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aay >3 | Deposits. | Loans @die-| Goldana | old | IT & 
| One P . a ns & dis-| Goldand | jold 3 Silver 6G Lene re 
Dec. 24,1885.| 3& Capital. Surplus. hs counts. (Inel’g gold C.H. Treasury Silver. “Treasury é ir s. ctf. 
| a Individual. Other. | overdrafts.) cerlificates. certisicales certifie’les of depostt. 
——— en j 7-2 ss si a | i 
| $ $ $ $ ~ | 
( Maine...... w.| 71 10,360,000 2,499,110 9,323,092 131 311, 17,573, 541 gih.ore o.e00 59,352) 2.000 224,085 
© N. Hampshire. | 49 7th ee eae Sy] 49,936 333. 3257; 8,520,501] 243,591 1,500' = 71,899) 650, 129,452 
* Vermont...... | 47 Bb 57,65 5,125,545 0.871) 10.770,089, 240,263 15,230 56.039 2.370 156,024 
Dosern..----| bt Seaton! Lietasare| Seabees] asieel| Teceeween teseueel Oneeres] stray tan Sabiss 
ass., other ..| 194 45, 5 675) 50,584,980) 257,062) 3,603,993) 1,879,957, 189.710 427,954) 23,160 1,704,352 
ia Rhode Island. | 61) 20, 340° 0: 508, ‘a9 1. Sil 13,140,429 102.024) 32 79, 3 4) 295, 5 "12 36 ryt te ert es60 ' epee 
*Connecticut...| 84) 24,921,820 6,769,020, 24,596,701) 317,206) 41,771,110) 1, 195.433 157,860 223,666) 6.840) 775,078 
| Total Div.No. 1 “B60 165.278.920 40,885,455 190,424,663) 1,314,238) 324,348,177) 9,495,453 5,700,010 T168,634)" BU, cou 7,479,429 
( New York City! 45) 45,490,000 24,621,008 258,5¥0,003| 483,047) 246,564,880/2),931,357 46,585,,50, 073,830) 1d9,a.0/20,82,761 
© Albany......-. 6 1,750,000 1,175,0u0 6,123,583 86.062) 7,372,967) 530,212 330/640 42,055) 2,250 409,700 
SN. York, other; 267 34,804,760 8,994,370) 79,729,223] 743,694) 86,140,766) 3,114,195. 1,118,*00 544,175) 28 490 3.425:249 
me New Jersey. 72 12,193,410 3,891,454, 33,183,767] 205,275) 30,697,307 | Lo1'4go "R4s'1g0) 304.748) 26230. 1,684,824 
Philadelphia..| 34, 18,383,700, 9,521,303 74,838,054) 232,813) 71,662,722/121179,273 159,420) 383.554) 1227420) 7.979,354 
E Pittsburg -...., 23) 10,150,000 3,554,182 20,214,689); = 257,201) 24°983,522 1,8475119, 4512420, 89,885, 29:500 2,017,616 
sg} Penna., other . | 228 32, 680,340 10,276,585 61,494,311} 420,702) 66,056, 590, 3,317,001 233,410 558,456) 114,390 2,862,944 
| Total Div. No.2) 675. 155, 362,210, 62,0. V33,902, 529,184,220) 2,428,794) 53: 3,793.7 794 /52,261,.556 49,221,630, 2,796,708) 465,730 39,19 5,348 
Delaware.....' 16, 2,033,4 925 683,905 3,587,09s| 63,085. 3,Yo G34d 123,974 13,000| 37,469) 17 isv,d)a 
= if eee soar) Ae "DFi8. and earore) . Sos’ oo 109,544, 24, ty y pes at os 5) 1 556, 450 104°386 a22 ed 3,00: 3,849 
ls ae ,¢ C a) Weerpuwa@eeuwtii i eeseeese 5, 52 30 \ : 50, ob 27,530 60 481 7 O50 310,7 é LO 
@ Washington... 5 1,125,000 307,000 5,230,038 69, 73 2,366,798! 164,457) 249,500! =: 17,832 9, 39,92 
E Dist. Col., oth.| 41 "252,000, | 60,000 676,112, ........ 319424, Gildas) 400000, 11'B85| 4580, 831970 
Virginia.......| 24 3,696,300) 1,143,093] 8,308,925} 304,9 79} -9,6923400| 446/927) 78,860, 37.789; 15,320) 621,832 
“ West Virginia. 21: 2,011,000, 517,482 2,493,808}  ..... se: 3,533,094 199,951; 3,760) 21,887 3.390 215,292 
| Total Div.No.3| Tit; 23,548,245) 6,609,670) 43,111,103) 547,400) 50,394,718 2,28 2,353) 1,909,100) 291,369/" 93,120) 4,765,088 
NorthCarolina| 16 2,276,000 472,379 3,546,373) 279,412 4,599,559| 170,039 luG| 52,166) | 295,444 
South Carolina} 15) 1,980,000 802,000) 3.737.910 223,645] 4,280,035) 185. 179, 22,380 485195, 5,660, 387,491 
rgia....... 7| 2,625,000 39,85 3,827,825} 84,365) 5,092,520) 179,631 33,900, 5,91: 620 378,5 
Florida .... ... 5 _ 300,000 21,923, 1,052,205] 99,252 745,792| 13,482] ........ lies) 162/054 
@ Alabama . : 10 1,785,000 330,650 2,307,820 87,661, 3,052,427; 123,972 53,870| 13,635) 15, 240| 166,736 
7 Mississi ypi. hese 6) 75,000) 39,1C0 873,624 sousocesl 1,201,846 30,851 500; 21,335) 38. 690 63,012 
g New Orleans... 8 3,525,000, 1 ,296,716, 11,709,731} ........| 10,547,174) 847,613; 712,560) 91,865) 193,100, 1,461,044 
- Louisiana, oth. | 1 100,000, 9,000 i ae 147,626 are 6,73 ,700 2,206 
SE cacccmene 68 6,901,200, 2,024,548 11,317,937] 144,939 13,962,459! 522,672) 210, 2361 212'459, 180,470 1,9 46,879 
§& Arkansas ..... 6 705,0 167,111 1,659,773 83,147 1,709,316 57.946, 27,750) 16,87 32,140 '117,987 
Louisville ....; 9 3,551,500 — 866,195 3,156,216} 694,266 7,954,600) 261,017  26,000' ~—-13,731 437,650 
| Kentucky, tit. | 59) 9, 208, 900 2,020, 018 8,145,59 1) 424,739 15,448,373 409,902 32,620/ 46;893| 16,140 408,435 
ennessee..... | f 3 42) 805,946 11.826,.841/ 378,421 64,060) 54.26 
| 3% | | 26,844 6 4,262; 67,520! 595,942 
Total Div.No.4 252 38,920,100 9,883,974, 59,613,1 79| 2,418,4 22) $0,931,351/ 3,181,576 1 180.020 649,708 “589,z80) 6 6,423 780 
Cincinnati....|— 12 8,600,000) 1,233,000, 13 ,840,209| 1,035,000) 19,642,207) 205,125. 232,730 4 —“J9,200) 2,d¥2,140 
f Cleveland .. "| 8 6,200,000, '705,000' 9,981,928] 4837760 11,728°743| 829/765 32.780 39,550 40,200) 2.00134 
= Ohio, other .- 3, 21,934,000 4,623,332 31,080,012) 490,384 41,159,408] 2,135,314 73,050] 264'992|  “13,516) 2, 2,125,619 
wm Indiana... ... 90 12,189,500) 3,011,663 20,238,452) 834,095, 23,988,334) 1,850,966 109,470; 234,009) 35,610] 1,525,951 
= Chicago ....... 12| 11,750,000) 2,691,600 38,761,355) 135,907 7,429,402| 8,299,682 417, 500, 222,600} 58,060 4,092,705 
E pene ee | 25 ouoee agooc “oseeate| foxsit “gaaaase| “Bites T0080) Aenets) Betas) Necete 
e VDetroit........ ‘ IDV, , * 9,047 7 A error 5,119 5,45 36 
© Michig’n,other| 97 10, 294, 600 1,882,943 18,971,384 36,418 22'555" 609 1,389" 446 35,810 199 309 14:820 $16.15 
5 Milwaukee. ;-. a) 32 $50, 600 340, 000 i aeraes 493,343 4,043,965) 534,697 95,000| 26,547 5,420| 628,982 
onsin,oth.|  4¢ 2480,000) IZ, 336,865) 7,427 9,775,503| 737,982 11,400) 96,432) 5.200| 413,102 
| Total Div.No.5| 610 92,024,700) 19,950,418 181,976,478 4,540,545 5 221,098.647/18,908,084 1.208.990) 1,45i,z6z; 225,400 14,933,658 
{ Towa.......... “127, 10,220,000) 2,294,149 _16,835,159| 335,796 _21,609,06:| 1,102,738| 76,110) ‘165,624 | Fs 210! 1,175,443 
g Minnesota -.../ 48 11,340,000 1,845,924 19,639,218) 461,114 29,659.271 1,692,299 "2'570 139.983 *3:730| "763157 
& St. Louis ...... 3,000,000 931,123 5,710,934, 324,631 8,572,996] 786,35) 76,030 14,1! 84,260, 761,610 
$ Missouri, eth’: 36 3,3 26,000 623,925 6,105,401 105,919 7,798,900) 385,110 42.050 57, 499 17,950 391,4 
# Kansas .... ... 75 5,145,400 762,687, 9,815,312) 337,229, 11,558,454! 710,182) 17,230 97,052) 40,310! 773,743 
z Nebraska ..... 77, 6,143,900 963,256) 10,788,190} 427,775, 16,338,905) 998,466 11,800) 112.774) 9,530; 490,281 
akota........ 46 2,625,450, 600,598) 3,958,697] 173,542 4,467,939} 201,319 3,000 38,658; 3,230! 347,532 
| Total Div.No.6| 414 41,500,750 7,861,677, 72,852,907 2,169,026 100,099,531 5,876 ,4 470) 232,790 _ 625,.17) 186,220) 4,703,211 
{ Nevada .| 75,000! 400, Sasi; ........ 299,926 2a f “4 = arr 
we eewee ws ams | ’ eecccese O00, ecaccees 4 aS eeecece : 
= San Francisco. 1 1,500,000 237,521) 1,386,334) 2... 2,356, 438; 5 10,835 | 20 17 750 waters, 428 
rf Oe . J Je D| , Os > 4/0 ,/ Ve Gg | ° 20. 70 788 10, 4530 67 164 
= California,oth., 16 2,350 006 556,415 6,905,148 16,476 6,733,690! 1,133.00: 23,22 ’ : 
@ Oregon... 12 905,000 81,600, 2,532,596) 535,223 2,809,447, 630,705) 1,520; 60,96) "B50 10,178 
g, Washington T.) 16 1,050,800) 140, SI. __ 1,652,100] _........ 2,030,576) 360,983, 2,920) 33,465 63 15,729 
{ Total Div.No.7| 46. 8,580,500 1 4), 1z 12,589,005 551,699} 13, (30 9,077 2,059, ry _ 680) ~~ 187, viz ‘ ao 710 94,488 
( Arizona....... mere basaneweesontie ie eg cinerea . pes ey ce st he pgs RASA peace Lucene yuue AR a 
: Colorado... 25! 2,135,000 905, i 10, 267, 934) 336,300 asdiaite 8A2,7 791, 4,860, 96,664 “ceil 735,892 
Idaho ......... 5 B60, SESO0 BRTMET  ccccces: 347,171 50,06°| = ......-. 3,410 50| 70,559 
2 Sontana - oS | 810,000 298, ‘000! 5,729,407, 172,059 5.866.809] 618,031. 3,000 38,984 796 450,073 
, New Mexice .. 8 0,000 163,226) 1,748,912! 212,128 1,540,858; 121,467) _...... 25,059 300' 101,440 
= Utah .-........ 6 800,000 274.500 1,754,293; 73,950 1,429,587 255,283 52,600 22.797 3,720| 42,055 
& Wyoming ..... 5 800,000 143,000 __1,79%, ee ee, 2,079,846, 230,9€1 160 10,105 2,420 55,445 
( Total Div.No.8 _ 64. —_ 6,545,000) 1,803,326 21,677,359 794.437| 19,520, 804 | 2,128,533) 60,620} 197,019; 12,120) 1, 455,464 
Total for U. 8...|2, 732 529, 360,725 150, 155,549 1, 111 429, 914 15, 064,551/1,343,517,559) 96,741, 747 59. 61 1.440) 7,363,424 1,637.3 10179,350.466 

















STATEMENT OF THE NATIONAL BANKS OF THE RESERVE CITIES, 
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MADE TO THE COMPTROLLER DECEMBER 24, 1885. 
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AND TOTALS. 








i (| os si; £ ; §& 2 a. ot , S ; S = z z 

TOTALS FOR RESERVE. = | Fs = s ; | 2]. $| z | as E g | <s | 3 2 22 3 g: 3s 

Greens) SE Se Ses gE |g] EE] ELE] SE] gh] gt | oe 

8 |S | S| & | A) Se fe | 81S | 8) 6) 4s) a} die | iS iS 
Resources. | Bau" 8. | 8. Mil’s.| Mall's. Mis | Mit’. 8. Mis. Mil’s. 8.| “Mite Mil’s Mil’s.| Mil’s.| Mil’s.| Mil’s. Mil’s. .| Mil’s. Millions. | Millions. Millions. 
Bonds for circulation... -_ 25 12 46 1°42, «9°33 7: 08 5 72 73) 2: 13, 2°58 5°59! ‘66, 93) 45) “BO; 81] -60 95°25 229°53 304-78 
Other U. 8. bonds.. 26) 4°54 10, ‘50, 40,28) ‘51. “01 20; 1°40, 50! 1°25; 50! 55) “BO 12°10 1858| 30°68 
Stocks, bonds, he... seen | 2°82) 13°71 54 4° 21 "BO *82) 93) 1 03 | 25; 1°03 "47, 1°85 arr +30 56 sa QIqR2 49°71 77°53 
Due from banks........., 2245, 2ST BW 11°02, 412 448 BA) 1°66 “87 481) BILLS) VIO, 105, 172, “9, OI46] 13075 2372 
Real estate..... ercceccce 2°97 10°17 “28 ) ga 1°47 “78 | “35. "45 16 29 67 63) 09) “12 29 -08 21°63 30°33 51°96 
Gold Coin .........0-+e6. 4°92; 12°82 ‘58 & 7 1°85, ‘98 ‘17) °85) °26) -°20) 83) $30) 95) 53 7 ‘47 37°25 3:22:36 7011 
Gold Treasury cert’s.. 5°27 46°56 *33 15) 45 1°56 *25) “71 “02 23 “lt 42| sail “09 08 ae 56°26 3°35 59°61 
Gold Clear. House etfs. ee i ee ee ee Re ee ee Lees ee ee ee ee ee ee eee 26°64 
Silver coin..........+--.- *22) 37 “04 38. “09! ‘11 “02: *09) ‘Ol “OD. "04 22! 06) 03 “01 “02. 2°26 5°10 7°36 
Silver certificates....... “Ol 14). "12; 04; «=°02) S03) = °18}_— iw... | 008} we. 06) “0: | ‘01} “08 7 98) 1°64 
Legal tender notes...... B34 17 92 21) 4°07 2°02) 1°50 “BA 1°46) "44, 4°25 “71 3°40) “64 “63 | "76 38°69 28°00 67°59 
National bank notes....| 2°35, 208 ‘22 ‘89, 51) *4t) «02, 10)— 37 “22! 1:26, ‘19, 03) «BLL we 9:05 1621, 25°26 
Clearing House exch’s. } 04) 67°38 13, 78 1°06) 112 | 1°43. “24 13 3°20 -23 14, “4 “06 90°96 1:39) 92°95 
U.S. etfs. of deposit... | ‘87, 290 «°20) BOL...) 250...) eee} wees} BM) OL "69 ak 0 02| pia: Sigs 11°24 “53 11°77 
Due from U. 8. Treas.. 1°44 "865 07 "45 35°27) 03) "10; + =°12 "26, *O4 ‘1l) = =*08 ‘Ol; “04 03 4-21 10°77 14°98 
Other resources......... #3 ins 4°69 69 =—s “16 1-01 0 46) "28 “28 | 22) 23 631 09 “12! a -02| 15 ‘01 10°46 2 4°20 34°66 
Totals. ..... -.+e+00: 20815 1s 48533 33 13°97 97 130: 41 45 39 44 05 "565 20 97 13°80 37°13\:20°04 Si: 26 14 80, Ss 07 15°15 4°05 1,148°22|1,309°45 2,.457°67 
Liabilithes. | | 

Capital stock..........6. | se 45°45 175 18°33 10715 Per a “si 3°51, 3°55! $60! 6 20\11°75) 2°90) -65) 3:00] 1°50) 18115) 34821) 529°96 
Surplus Ph cochesecdes 11 44 24°62) 1°18 g5f S i 35 5s 14 “Si | 1°30) ‘87, 1°23 “70 2° 69 *33 “34 “¥3 24! 2:39 87°77 15016 
Undivided profits........ 357 1070 ‘22 175 1 06 | 2°52; 14) 67) -w2|*73) 21) 1°22) 37,19) 84) 09, 200) 4984623, «= 928 
Circulation.........0.+.. 21 “44! 10°01 1°25 7 19 628 4° 60! “62! 2°89 232, 4°96 *5O 40) 38 45 73 “54 | 64°55, 203-02) 267 °57 
Due todepositors...... | 25825408 620 75° 07 20°47\19°54; 3°30 11-71! 3°85 |14°88| 10°47;38'90) 97°34. 5°32) 6:04, 1°39 56114) 565°35 1,12649 
Due to banks............ 38:12 140° 21) 3°37 17°89 3°81) 3°49 15) 27), 224) G34) 1°71 26°00' 3 — 1°12) 3°77 29, 253°70) A7°92| 301°62 
Other liabilities. .... "05; “26 oeee| hs 07; °05)_—... "16; °%5} «= *80} 16 7 "34 229) 1095 13°24 
BOCAS .coccccce cocce 20815 15 185°33 33. 13° ‘07/1 30°41 45 39 44°05) 5°65/'20°97' 13:80'37°13''20°01/81°26'14 = we OT115°15! 4°05) 1,1 48°22! 1.30945! 2,457°67 
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Zuvestment 


Bauiltroad Zutelligence. 


The INVESTORS’ SUPPLEMENT contains a complete exhibit of 
the Funded Debt of States and Cities and of the Stocks and 
Bonds of Railroads and other Companies. It is published 
on the last Saturday of every other month—viz., February, 
April, June, August, October and December, and its fur- 
nished without extra charge to all regular subscribers of the 
CHRONICLE. Hatra copies are sold to subscribers of the 
CHRONICLE at 50 cents each, and to others than subscribers 
at $1 per copy. 











ANNUAL REPORTS. 


Virginia Midland. 
(For the year ending September 30, 1885.) 

The annual report has just been issued, and contains the 
following : 

*‘The almost unexampled failure of the wheat ts | through- 
out the section of the State traversed by your road, and the 
continued inactivity of the mineral traffic, account materially 
for the loss of revenue. Better prospects at present indicate 
better local production for another year, and consequently 
improved traffic and revenue from that source. The condition 
of the property has been greatly improved during the year by 
the substitution of stone ballast for sand and dirt ; heavy steel 
rail for the old iron rail ; iron bridges for the wooden.” * * 
‘There has been nothing charged to construction account for 
the improvements made, except such items as were an actual 
addition to the value of the property. There are still but about 
6714 miles of iron rail in the main line track, about 17 of which 
should be taken out during the coming fiscal year. Seven 
miles are being delivered at this date. New iron bridges have 
been contracted for to replace the present wooden structures.” 
* * * “On July Ist 3 per cent was paid upon the income 
bonds of the company, being coupon due July 1, 1884.” 

The unpaid accrued interest on incomes to September 30, 
1885, was $219,668. Below are statements of the earnings, 
expenses and income : 
































EARNINGS AND EXPENSES, 

Earnings from— 1883. 1884. 1885. 
I nipietendinetesinn wubmabewase $341,209 $778,749 $724,370 
Sere 552,126 552,034 566,983 
Mail, express and miscel’s.... 181,619 175,797 173,773 

EE $1,574,954 $1,536,580 $1,465,1°6 

Operating exp. and taxes..... 956,195 999,217 990,432 

Net earnings. ....... ...... $618,759 $537,363 $474,694 
INCOME ACCOUNT. 

Receipls— 1883. 1834. 18&5. 
Net earnings........ -.-.--.--- $618,759 $537,363 $474,694 
TN nd tiicl otins teninn & sheiniiiates 89,250 £9,250 89,250 

rere $708,009 $626,613 $563,944 

Disbursements— 

Interest on hends............. 1438,806 374,000 374,444 
Interest on floating debt.... -. ——— =. @eescese €,0 
OE EE 42,300 42,300 43,300 
ae $486,358 $416,300 $423,759 
Balance, surplus*............. $221,651 $210,313 $140,185 





* From this surplus there was spent in 1883 $119,908 for extraor- 
dinary expenses, equipment, etc.; in 1884, $198,840; in 1884, $39,836. 
t Including $62,296 interest paid on incomes. 


Consolidation Coal Company. 
(For the year ending Dec. 31, 1885.) 
The annual report for 1885 has the following : 


The gross receipts from mines, railroads, rents, &c. (includ- 

ing value of stock of coal on hand), were................... $2,055,312 
Total expenses of every kind (exclusive of interest and sink- 

ing fund), including 120 tons of heavy steel rails, and all 





RR I it AREA en ll RE 1,750,772 

I iit aienthcidnibeneake aeneseanorseensedns $304,540 
Interest paid on funded debt..................-..... $147,527 

| EE a 20,000 — 167,527 


Leaving a patamce to the credit of profit and loss for the 


7). eee EE 5 NEE OES tis $137,013 

rom Which deduct dividend for the year 1885, payable 

Jan. 23, 1-86 102,500 
$34,513 


The balance to credit of profit and loss on Dec, 31, 1884, was 
$31,760 ; there was carried to the ‘‘ Royalty Fund” in 1885 the 
sum of $35,584, ma: ing that total fund $149,083. This *‘Roy- 
alty Fund ” is inve:ted in interest-bearing securities, and it is 
proposed to maintain and add to it hereafter as a representa- 
tive (in addition to the existing sinking fund) of the value of 
the coal which will be mined in the future from the com- 
v»any’s property. The company also holdsas a cash asset 

100,000 of first mortgage bonds of the Cumberland & Penn- 
sylvania Railroad, acquired in 1875 by the payment of $938,600 
in cash from earnings, as mentioned in previous annual re- 
ports. The amount to credit of profit and loss on Dec. 31, 
1885, was $30,688. 

MINING AND TRANSPORTATION, 


Mined and delivered from the Consolidation Coal Company’s 
mines: In the year 1854, 689,212 tons; in the year 1885, 710,064 
tons; increase, 20,802 tons. 





Balance for the year 











Mr. Charles F. Mayer says in his report: ‘‘ The continued 
commercial and manufacturing depression of the past year, 
and the more than usually severe competition between the 
several coal-producing regions, have rendered the year 1885 a 
very unprofitable one tocompanies supplying steamer Coals to 
consumers on the Atlantic seaboard. 

‘The extensions and improvements in the mining depart- 
ment, referred to in last annual report, have been successfully 
continued, and are fully accomplishing the economies and en- 
larged facilities anticipated therefrom. All the expenditures 
for this work have been included in ‘expenses,’ * * * 
‘*The company’s two iron steam colliers referred to in last 
annual report have been constantly employed in the service 
of the company during the past year, furnishing very effective 
and important aid in its large coastwise trade. The railroads 
of the company have been improved during the year by the 
addition of 120 tons of heavy steel rails, and every branch of 
this department has been maintained in superior condition, 
The whole main line and a l»rge part of the Eckhart branch 
are now laid with heavy steel rail.” 


Lehigh & Wilkesbarre Coal. 
(For the year ending December 31, 1885.) 


The annual report of the President, Mr. W. H. Tillinghast, 
says: ‘“‘The lower price obtained for coal was partially over- 
come by economies in mining, and still further by increased 
production and somewhat lower transportation rates. The 
mines operated in the Wyoming Division worked but 170 
days, and those in the Honey Brook or Lehigh Division 203 
days, in which time the production was 2 212,022 tons, as 
compared with production in 1884, 2,070,264 tons, Witha 
demand for coal that would allow more steady and regular 
work, the output from the present workings should be not 
less than 3,000,000 tons per year. 

‘‘The usual charges for sinking funds have been made at the 
cost of the business, amounting to $269,169, from which there 
has been applied directly to the reduction of the mortgage 
indebtedness $116,892, and added to the funds in the hands of 
the Fidelity Insurance Trust & Safe Deposit Company of 
Philadelphia, account of redemption of Lehigh Coal & 
Navigation Company loan of 1894, $47,321, making total pay- 
ment on mortgage indebtedness of $164,213. The following 
are the earnings and charges : 


























Receipts. 

RIGID IIL on os 6 aliien ween eonsebooeeensad $6,717,549 
UOOGUTOS SPOMS GOR! PORBOB. conc ccc cnce ccccccccccccesccccscecoss 125,607 
PEE WOUNNEM BEES cocccescuctcces sccoeve ‘hihnske mendtebene y455 
Renter, less expended for new houses and repails............. 46,835 
Chinn 6 iid ue cinmbek éudebeniabeeniianiabesbdibns 6 jue G,523 
i a el oe 6 aR ss a hci enaa ee ka 5,144 
Coul on hand Dec. 31, 1825, 135,434 tons .................... 343,467 

ESS a ee ee ee $7,254,584 

Expenditures. 

Coal on hand Dec. 31, 1584, 78,814 tons ..................--. $200,126 
PEM, CEM cncccoccccscosccccesésssoessscesccsoceecsoe scesceces 2,646,622 
EEE RE TE RE MEARE RE ee oper ny ener nan Pepe RINNE 3,90€ 
Tunnels, second openings aud new work ....................-. 90,005 
in « ngekehcemnehihbnedeie es scbbeoseds ihds 189,490 
RESETS ETA en Ie eae nen ORE oe Pe 2,481,292 
EL ELE LOL I EOI PAL 82,2C 
I i arn ema madtee ne 141,476 
stn di diinien a osietibebbee sn eeedaseameenia 60,0 
tities. nites deeded denen wai ane 16,735 
Eastern wharves, Mystic, Salem, &c.....................-. ied 25,40% 
Salaries, rent, legal and other expenses........ ...........-.. 72,379 
RRR a Ta > RP arp ane i St Eee a eee 64,616 
i tet dnnl cdamnetieds babbheines Hdehseeeneioemassonsenaee 15,745 
ie eal i aii ie ie eee eden sibs éuwiede 704,704 
i eetnanesadeens 269,169 
ie RT aR i SAT NR an 90,708 

ES ae ee ee oe TE $ 7,254,583 





GENERAL INVESTMENT NEWS. 


Buffalo New York & Philadelphia.—Particulars of the 
new reorganization plan forthe Buffalo New York & Phila- 
delphia are to be made known next week by acircular to 
security-holders. It is proposed to pay off the Oil Creek first 
mortgages at par. 

—It is reported that the new reorganization plan of the 
Buffalo New York & Philadelphia Railroad Company will 
propose an assessment of $6 per share on the common stock 
and $4 per share on the preferred stock. A new first mort- 
gage of $10,000,000 at 5 per cent is to be issued, with which 
the present $7,000,000 mortgage is to be retired; the balance of 
the money to be devoted to terminal improvements, A new 
second mortgage of $20,000,000 is to be created 


Central of New Jersey.—Ata meeting of the directors of 
the New Jersey Central Railroad a resolution was passed re- 
ferring the recent decision of Chancellor Runyon, in the 
Vail case, to the officers of the company, with power to act 
under advice of counsel. This, it was explained, means that 
the company will at once be placed in an active receiver's 
hands, President Little being receiver now only as regards the 
floating debt. The Chancellor has alrea'y given Mr. Little 


the option of resuming the management of the company 
under the court’s direction. 

A suit of John S. Kennedy, J. E. Johns and J. D. Ver- 
milye, brought at Trenton to foreclose the adjustment mort- 
gage, and asking for the appointment of a receiver, is alleged 
to be a move in the interest of the big syndicate. 
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Chicago & Eastern Illinois.—Regarding Chicago & Eastern 
Illinois stock, the Boston 7'ranscript says: ‘*‘ Within the last 
two weeks the Louisville & Nashville Railroad Company, 
which held 6,000 shares, decided to sell its entire holding, and 
disposed of the block to a Boston syndicate, who purchased 
the stock partly for investment and partly to place upon the 
market here, which readily absorbed all that was offered at 
between 85 and 86.” 


Cincinnati Indianapolis St. Louis & Chicago.—The gross 
and net earnings and charges for December, and for six 
months since July 1, have been as follows: 








-——- December.——~ -—-July1 to Dec. 31.-~ 

1885. 1884. 1885. 1884, 
Gross earnings..... ...... $205,706 $203,093 $1,223,811 $1,345,176 
Opera ing expenses...... 129,116 126,891 735,167 |. 833,867 
Net earnings.......... $76,590 $76,202 $488,674 $511,393 
Fixed charges.... ........ 50,000 50,000 300,000 300,000 
BR icancenn connses $26,590 $26,202 $188,674 $211,303 


Consolidated Gas Company.—A meeting of the stockhold- 
ers of the Consolidated Gas Company was held recently for 
the election of trustees. The old board was re-elected with 
the exception of John P. Kennedy and Arthur Leary, whose 

laces were taken by Elias 8. Higgins and Henry Clausen. 

he following is a list of the members of the present board : 
Charles Roome, Thomas K. Lees, Oscar Zollikoffer, Charles 
G. Francklyn, Thomas Rutter, Harrison E. Gawtry, Percy R. 
Pyne, Samuel Sloan, James W. Smith, Henry Day, John P. 
Huggins, Elias S. Higgins and Henry Clausen. 


Danville Olney & Ohio River.—This road was sold this 
week at Springfield, Ill., to C. W. Fairbanks, who bought the 
road forthe bondholders for $175,000. Of the $776,000 first 
mortgage bonds, all except about $10,000 have assented to the 
reorganization plan. The reorganization of the company con- 
templates the issue of a new preferred bond to bondholders in 
return for the twenty per cent assessment, while the new 
mortgage to issue will not exceed $5,000 per mile upon the 
ninety-five miles of road. The old mortgage bonds will be 
converted into a second mortgage income bond at the rate of 
7) per cent of present holdings, and the balance in common 
stock. The Corbin interest, which now has full charge of 
matters, will probably go ahead and try to put the road into 
se condition as to make it worth something to connecting 
ines, 


Denver & Rio Grande.—The statement for December and 
the full year, reported for the CHRONICLE, shows as follows : 




















-—— Decem ber.-—-~ - Full year.—-—~ 
884. 1835. 4. S. 

Gross earnings......... $421,358 $501,179 $5,552,103 $6.119,053 
Operating expenses.... 311,164 307,130 3,758,530 3,935,273 
Net earnings.......-. $110,194 $197,149 $1,793,573 $2,183,780 
Miscellaneous receipts. 19,677 68,317 
Total receipts....... $216,826 $2,252,093 
Current charges.... .... 90,578 573,454 
Balance surplus.... $126,218 $1,678,539 


Florida Railway & Navigation Co.—The receiver has been 
authorized by the Court toexpend $800,000 in putting this 
company’s line in good condition and in completing the con- 
struction of branches and extensions already begun. A por- 
tion of this amount will be used in increasing the equipment. 


Fort Worth & Denver City.—Earnings for December and 
two months were as follows, reported for the CHRONICLE. 





-— -~-December.——~ -—-Nov. 1 to Dee. 31.-—~ 

1885. 1884. 1885. 1884. 
Gross earnings.... ......... $33,361 25,084 76.874 €61,957 
Operating expenses.... .... 27,159 12,399 52,063 29,693 
Net earnings............ $6,202 $13,285 $24,8i1 $32,264 


Kansas City Fort Scott & Gulf.—The statement of the 
operations of the Kansas City Fort Scott & Gulf Railroad 
er meg eS for the year 1885 is herewith given in comparison 
wit : 

















1885. 1884. Inerease. 
Miles operated................ 359 EY 2. ie aaa 
Gross earnings................ $2,546,526 $2,422,443 $124,033 
Operating expenses........... 1,557,091 1,407,693 149,398 
Net earnings. ........000 cocces $989,435 $1,014,750 *$25,315 
Fixed charges ........-ccccece 628,305 543,244 85,061 
i cctithh vebetowdscnnsnnd $361,130 $471,506 *110,376 
Per ct.expenses to grossearp, .. 61°15 58°11 3°04 

* Decrease. 


Lackawanna & Pittsburg.—The receiver of this railroad 
has been authorized to borrow,$50,000 at not more than 6 per 
cent interest, and to issue three promissory notes for $10,000 
each and four notes for $5,000 each for the period of six 
months. With the money borrowed the receiver is to pay all 
amounts owing for labor performed by employes, not exceed- 
ing in the aggregate $25,000, also all amounts for taxes not 
exceeding $5,000. 


Little Roek & Fort Smith.—The following press dispatch 
was from Little Rock, Ark., Feb. 5: ‘‘ Land Commissioner 


Gibson, of the Little Rock & Fort Smith Railroad, has just 
completed the sale to an American syndicate of Eastern cap- 
italists, known as the Homestead Company, R. S. Ransom, of 
New York, president, of the remaining 636,000 acres of lands 
Originally granted the Little Rock & Fort Smith Railroad to 








aid in constructing the road. The price paid is $1 25 per acre, 
$400,000 cash, balance in two years. The syndicate intend 
disposing of the lands to colonists settling along the line. This 
is the largest land sale ever made in this State.” 


Louisville & Nashville.—The Louisville & Nashville state- 
ment for the half-year ended Dec. 31, 1884, showed a sur- 
plus of $731,659 above interest and other fixed charges; the 
surplus for the same period in 1885 is $354,298. Below are the 
statements comparec : 


Six mos. end. Six mos. end. 














: Dec. 31, 1884 Dec. 31, 1885. 

ii nan eiiceledeennn $6,996,272 $6,7+ 8,839 
Operating Cxpemses........ 2... ceccccrcce 3,914,194 4,107,980 
Net profit from traffic................. $3,082,078 $2,680,860 
Income from investments................. 61,647 77,553 
ee idtint ciithinadetiaénsds coddtnineinse tus $3,143,725 $2,748,413 
Construction account........ ............. $114,678 $146,427 
Fixed charges.............22. cbieipatiaianastaaiaia 2,110,657 2,075,491 
init nhinnaieieiiidite » cbbwadadinina spines 186,730 182.202 
ee ee $2,412,065 $2,104,120 
Dis sbeennutdddetids- aebebhibepencsee $731,659 $354,293 


Mexican Central.—The Boston Herald says: ‘“‘The Com- 
mercial Bulletin intended, no doubt, to be conservative in 
publishing the subjoined statement : 

‘*The financial outlook of the property at present is as follows: 








$36,874,000 first mortgage bonds at 4 per cent.............. $1,474,960 
$3,658,700 coupon notes or scrip at 10 per cent............. 365,870 
$2,500,000 debentures at 10 per cent................--...26.. 250,000 
I SO os a naenesenedesecnanendeta $2,090,830 
Net commercial earnings for 1885............ ...- reuvadeees 1,516,514 
Deficiency of net counings anal Foe Se $574,316 
ee Sn SD Eo, coc mnmnteseeseenesens<ovecwons 00, 
en DES Pe a ee OEY 


“But, if the road;meets any of the hopes of its friends, it 
must certainly make an increase of $174,516 in earnings in 
1886. There is every reason for believing in the speedy 
resumption of a portion of the subsidy. But rather a serious 
error is committed in overlooking the fact that the interest 
charges of $2,090,830 are due in United States money, while 
the income is in Mexican silver, which sells at about 20 per 
cent discount at present. The rate varies from time to time 
but this rate is near enough for approximate reckonin 
Allowance for exchange being made, the Bulletin table 
would be reconstructed as follows : 


Interest for 1886.... eeeces $2,090,830 





Commercial earnin gs, 1885, in Urited States cu’ rency aimee 1,213,211 
ED A I ia ns dbaielinsdddues deecebaneseswes $877,610 
Subsidy anticipated in 1886,, United States currency........ 320,000 

BNE PIR. ccdecocccccecovccnaacesveneenes cownccascooesons $557,619 


‘But the management hopes to show gross earnings of 
$4,000,000 in 1886, and to save 50 percent of it. Add $400,000 
possible subsidy to this, and the net income would be $2,400,000, 
This, less 20 per cent discount, would leave $1,920,000 to meet 
the interest charges of $2,090,830, a deficiency of $170,830, 
To reduce this is the possibility of a lower rate of exchange, 
and to augment it the possibility of gross and net earnings 
and subsidy failing to reach the hoped for $4,000,000, $2,000,- 
000 and $400,000 respectively. The above is intended to rep- 
resent the company’s financial outlook fairly.” 


New Jersey & New York.—A meeting of the stockholders 
was held at the office in Jersey City, January 27, to discuss 
the question of consolidating with the Hackensack Railroad, 
which forms a part of the main line of the road and has 
heretofore been leased by the company. In spite of opposition 
from some of the stockholders, the consolidation was approved 
by a two-thirds vote. 


New York Brooklyn & Manhattan Beach.—This company, 
which was recently organized by the consolidation of the 
New York Bay Ridge & Jamaica, the New York & Man- 
hattan Beach, and the Long Island City & Manhattan Beach 
companies, filed a consolidated mortgage of $2,000,900 this 
week in the Register’s office, Brooklyn, to the Central Trust 
Company, of this city. By its terms the consolidated com- 

any isto issue $2,000,000 of bonds, to run for fifty years. 
hey will bear 5 per cent interest. 


New York Chicago & St. Louis.—At Cleveland, Feb, 11, 
upon a hearing before Judge Jones, in the Court of Common 
Pleas, a temporary injunction was granted the Central Trust 
Company, of New York, preventing George J. McGourkey 
and Samuel Shethar from disposing of the equipment of the 
Nickel Plate Railroad. The trustees had advertised the sale 
of this rolling stock for Monday, Feb. 15. 


New York Susquehanna & Western.—The statement for 
the year ending Dec, 31 is as follows: 








1884. 1835. Changes. 

Gross earniigs........-...-..00. $1,034,208 $1,092,354 Inc. $53,146 

Oper. expenses including tax.. 617,688 617,520 Dec. 168 

Net.........---ceee eoeseee--- $416,520 $474,831 Inc. $58,314 
Fixed charges, interest* ........ $411,060 $411,000 
EN cnctidbbudcd 5000 s0ddneces 25,000 25,000 
CP GR wc cc cccccececesccntcees 83,192 83,192 

BAIS . ocacescces coceseneces $102,622 $44,318 Dec. 58,314 

Coal tonnage. .....c..202 ccccccece 75,347 608,072 Ine. 132,725 


*The company has been paying only half interest (except on N. J. 
Midlund bonds) which would reduce the above preportionately. 
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Philadelphia & Reading.—The main facts regarding the 
great syndicate that is to furnish $15,000,000 for the rehabili- 
tation of the Philadelphia & Reading property have been pub- 
lished by the Philadelphia Ledger : 

“Among the many membersof the syndicate who have 
determined to co-operate in the work are Drexel, Morgan & 
Co., Brown Brothers & Co., J. 8. Morgan & Co. (of London), 
Brown, Shipley & Co. of Liverpool and London), Winslow, 
Lanier & Co,, Drexel & Co., John Lowber Welsh, John Jacob 
Astor, Robert Lenox Kennedy, and other capitalists. All of 
the ; reat anthracite coal interests of the country have also 
been brought into harmonious relations with and support of 
the syndicate, notably the Delaware Lackawanna & Western 
Railroad, the Delaware & Hudson Canal Company and the 
Lehigh Valley Railroad. Sympathy is also given the move- 
ment by the Lehigh Navigation and Pennsylvania Coal com- 
panies, and by the men who control the various trunk lines 
that are also coal-carriers.” 

The whole correspondence of the syndicate is published as 
follows : 

PHILADELPHIA, Feb. 9, 1886. 
George B. Roberts, Hsq., President of Pennsylvania Rail- 
road Company. 

DEAR Sik: For the purpose of promoting the eorganization 
of the Philadelphia & Reading Railroad Comp ny under the 
plan proposed by the Reorganization Trustees, « « some similar 
plan, a syndicate has been formed to raise a fund for the pur- 
pose of accomplishing the above results. 

Believing that harmonious relations between the Pennsyl- 
vania Railroad Company and the proposed new company are 
essential to the successful reorganization and future prosperity 
of the latter company and its affiliated properties, we desire to 
ascertain from you whether the Pennsylvania Railroad Com- 

y in the event of such reorganization is disposed to estab- 
fish and maintain such relations, 

The syndicate desires that the newly-organized company 
shall be managed in proper harmony with your system, includ- 
ing its Schuylkill Valley line; that the anthracite coal inter- 
ests of the newly-organized company shall be conducted with 
due regard to the interests of each other and of all other com- 
panies engaged in that business with whom such harmonious 
relations may be established, and that any difference which 
may arise between your company and the proposed new com- 
pany shall be submitted to arbitration. 

If you will give the syndicate the assurance of your com- 
pany as to the matters above stated, they will endeavor to 
secure the reorganization of the Philadelphia & Reading Rail- 
road Company as above indicated, and in the event of succeed- 
ing therein will secure to your company the ratification by 
such newly-organized company in binding forms of the terms 
hereby proposed, Permit us to add that the syndicate propose 
to make your reply the basis of their action, and will therefore 
be glad to receive it in duly authorized form. Yours truly, 

J. PIERPONT MORGAN. 
J. LOWBER WELSH. 
PHILADELPHIA, February 10, 1886. 
J. Pierpont Morgan, Esq., and John Lowber Welsh, Esq.: 

GENTLEMEN: I beg to acknowledge the receipt of your 
letter of the 9th inst. In the event of the reorganization of 
the Philadelphia & Reading Railroad Company contemplated 
by your letter, and the acceptance by the newly-organized 
company of the same terms that it asks to be observed by the 
Pennsylvania Railroad Company, the Pennsylvania Railroad 
Company will take pleasure in joining the proposed new 

Smpany in establishing and maintaining the harmonious 
relations you desire, and will, in subordination to the laws of 
the Commonwealth, operate its road and anthracite properties 
in harmony with the road and anthracite properties of the 
reorganized company, and will cordially unite in the arbitra- 
tion of all differences that may arise in the conduct of the 
business of the two comp nies, believing that thereby it will 
best promote the interests of the public and of the two 
companies, GEORGE B, ROBERTs, 
President Pennsylvania Railroad Company. 
PHILADELPHIA, February 11, 1886. 
John B. Garrett, Esq., Chairman of the Reorganization 
Trustees. 

DEAR Sir: Referring to the interview which we had with 
your committee on Saturday last, we will now state the pasi- 
tion we propose to take on behalf of the syndicate. A syndi- 
cate has been formed composed of leading bankers and capi- 
talists here and in Europe, together with corporations or their 
representatives controlling large transportation and coal pro- 
ducing interests, who have agreed to subscribe in the aggre- 
gate 15 millions of doilars for the purpose of aiding in the re- 
organization of the Philadelphia & Reading Railroad Company 
and its affiliated lines. The syndicate has no commitments of 
any kind with any other railroads or corporations upon this 
subject beyond securing a management in harmony with 
the principal that capital invested in internal improvements 
should be so managed as to result in a fair return in the way 
of interest and dividends. 

Their object and purpose is to secure the reorganization 
on business principles for the Philadelphia & Reading 
Railroad bondholders, stockholders and creditors without 
prejudice to the relative position of either and 
in their interest only. To do this effectively there 
must be suitable arrangements made with the Pennsylvania 
Railroad Company and other kindred coal interests for harmo- 
nious relations, in order that suitable prices may be obtained 
for coal produced and shipped. These objects we shall ! 











endeavor to secure, and we now enclose you a copy of a cor- 
respondence with Mr. Roberts, President of the Pennsylvania 
Railroad, on these subjects, which seems to us sufficient to 
warrant the syndicate in placing reliance upon the assurances 
given by that company. _ As the reorganization shall proceed 
our effort and expectation will be to bring about satisfactory 
arrangements with all the anthracite coal roads, and also the 
trunk lines, which shall secure to the Philadelphia & Reading 
Railroad, when reorganized, its fair share of the business at 
remunerative rates. 

The syndicate have believed that your plan was in the main 
suitable for the purpose of reorganization and that your board 
was composed of gentlemen who would command the confi- 
dence of all parties in interest. They therefore prefer to make 
an arrangement with you and to aid you in working out the 
plar. But they also think that there should be certain modi- 
a ons as to your organization and also as to your plan, as 

oli ws: 

1 t. The syndicate would wish two persons, to be named by 
thc n, added to your board. 

*d. Your plan should be made so flexible that it can be 
mdified hereafter in such respects as may be found neces- 
sary to success. 

3d. There should be an executive committee of five to take 
charge of the foreclosure proceedings, the purchase of the 
property, the organization of the new company, and generally 
whatever may properly appertain to reconstruction under the 
plan. There should be five voting trustees who should vote 
the stock when deposited under the plan, and to whom the 
power of voting on the stock in the reorganized company 
should be confided for five years after the reorganization, 
These two committees to be composed of parties satisfactory 
to the syndicate and the trustees, and shall fill their own 
vacancies. But in case the syndicate and trustees cannot 
agree upon the five, then and in that case three shall be named 
by the syndicate, and two by the trustees, and each class shall 
fill any vacancy occurring in its own number. 

4th. The compensation to be allowed to the syndicate shall 
be 5 per cent on the amount of the syndicate capital. 

5th. The syndicate to be allowed interest at the rate of 6 per 
cent per annum upon any amount they may advance the com- 
pany in the course of the process of foreclosure and reorgani- 
zation. 

bth. Proper provisions must be made for securing to the syn- 
dicate the refunding of the money they may advance on 
account of interest, not exceeding 4 per cent per annum, on 
the general mortgage bonds during reconstruction, and also 
for the substitution of the syndicate in the place of any cred- 
itor or stockholder who may abandon his holding and refuse 
to pay his assessment, it being the purpose of the syndicate to 
pay 4 per cent per annum interest on the general mortgage 
bonds during reconstruction, and also to pay the assessments 
of such parties as may abandon their holding or right to take 
the securities to which they may be entitled under the plan. 

If your board shall consent to these suggestions, we can meet 
you at any time you will appoint to arrange the details. We 
think your board should continue in existence, that the 
executive committee and voting trustees may be able to confer 
with you from time to time, as questions may arise about 
which your views may be desired. 

We suggest this as we are sure the committees would wish 
to avail themselves of the opportunity to consult you as the 
business progresses. We are, dear sir, yours very respectfully, 

J. LOWBER WELSH, 
J. PIERPONT MORGAN, 


A peaee dispatch from Philadelphia states that at a late hour 
on Thursday afternoon the reconstruction trustees of Read- 
ing agreed to the syndicate’s propositions, with slight modi- 
fications, which were accepted by the syndicate. The execu- 
tive committee and the voting trustees are to be selected, two 
members by each body and the fifth member jointly. Robert 
H. Sayre, Vice-President of the Lehigh Valley Railroad, has 
already been agreed upon as the fifth voting trustee. 

Pertinent to the foregoing plan is the following summary of 
the trustees’ plan of reorganization as published by the Phila- 
delphia Ledger, Feb. 9: 


The plan of the Reading Reconstruction Trustees in its present shape, 
we are informed, em races the following: The general mortgage in lieu 
of each existing $1,000 bond, is to get a new $1,000 4 per cent bond, 
and also $520 preferred stock for the sixes, and $540 preferred stock 
for the sevens, to cover the overdue coupons and surrender of interest 
over 4 per cent. Theincome mortgage bonds, convertible adjustment 
scrip and first series 5 per cent consols are to pay a cash assessment of 
10 per centon their par value,and will get in return $100 first preferred 
stock (for their assessment) and also $!,000 second preferred stock, 
representing the par value of their bonds and scrip surrendered; also 
such additional second preferred stock as will equal at par five coupons 
on the incomes and four coupons on the first series fives. The second 
series fives, the convertible sevens and the debenture bonds of the rail- 
road and coal & iron company are asked to pay an assessment of 
15 per cent, and for each $1,000 bond and overdue coupons will 
receive $150 first preferred stock (for their assessment) and 
$1,000 common stock for the bond. All unsecured claims, when pro 
erly proven, will be given the same recognition as the debenture bonds 
of the company. The present existing Reading stock is to pay $10 per 
share cash assessment, and in return will get for each share $10 first 
preferred stock and $50 common stock. e deferred income bonds 
are to pay 245 per cent assessment, and will get for each bond $25 first 
preferred stock (for the assessment) and $200 common stock. Under 
this plan the first preferred stock gets the earnings beyond fixed 
charges, up to five per cent annually, non cumulative; the second gets 
five per cent annually, non-cumulative after the first preferred is sup- 
plied. Thetheory of the trustees’ plan is that, if it is carried out, the 
new Reading mortgage obligations will be within $61,000,000, and the 
fixed charges about $7,300,000 annually. The issue of first peeseres® 
stock under the trustees’ plan will be about $25,500,000, with an an- 


nual interest charge of $1,275,000; the second preferred stock will be 
about $20,500,000, with $1,020,000 aunual interest charge; and the 
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common stock wili be about $60,100,000. The trustees’ plan in the 
aggregate contemplates cash assessments of nearly $12,600,C00. Our 
readers should bear in mind that the summary here given is the “Re- 
construction Trustees’ plan,” and not the *“Synoicate plan,” the latter 
not being yet formulated in detail, although it may assimilate to this 
plan, but may be changed in details. 


Railroads in New York State.—The following roads hava 
reported to the N. Y. State Railroad Commissioners for the 
quarter ending December 31, as follows: 


—-N. Y. Cent.& - R.—~ -—--Boston & Albany.-~ 
- — 




















1885. #4, 1885. 1884, 
Gross earnings........ $6.876.601 $6,510,169 $2,136,149 $2,015,259 
Operating expenses... 4,135,209 3,933,086 1,382,238 1,286,221 
Net earnings..... $2,711,392 $2,877,083 $753,911 729,038 
Interest, tax’s, rentals* 1,467,000 1,500,000 586,707 666,048 
Net income........ $1,274,392 $1,377,083 $167,204 $62,990 
Dividendst............ 894,283 1,341,424 
Balance............ $380,109 $35,659 


* Including proportion of year’s charges, whether paid or not. 
i 14g per cent in 1884 and 1 per cent in 1855. 


Texas & St. Louis.—The Galveston News reports: ‘‘ The 
reorganization of the Texas & St. Louis Narrow Gauge Rail- 
way has been effected. The new organization takes the name 
of the St. Louis Arkansas & Texas Railroad Company. The 
directors are Adolph Oppenheimer, Garrett S. Mallory, James 
D. Turner and Henry D. Sadler of New York; C. M. Selby, 
James Garretty, L. B. Fish, W. Behan and George Clark of 
Texas. Adolph Oppenheimer was elected President and Mat- 
thias Grosseth Secretary. The road will remain in the hands 
of the present receiver until the Arkansas & Missouri division 
of the Texas & St. Louis is sold.” 


Union Pacifie.—The January land sales of the Union 
Pacific Company were: 


a en 


——--——- - 1 885.—_—_—- + 

January. Acres. Proceeds. Acres. Proceeds. 

Union Division... 1,720 $5,, OU 32,270 $45,164 

Kansas Division... 8,666 43,063 $,:45 47,412 

ee 10,386 $18,763 40,715 $95,581 
Decrease in 1886.. 30,329 $46,817 


Wabash St. Louis & Pacifie.—The sale of this road is to 
take place on April 26th. The Committee of Reorganization 
publish a notice to holders of stock and invite them to sub- 
scribe for the new stock, by signing the subscription books, 
now open at the office of the committee, No. 195 Broadway, 
New York. Payments willbe due as follows: On preferred 
stock, $3 per share, April 10, 1886; on preferred stock, $2 per 
share, May 10, 1886; on preferred stock, $3 per share, June 
10, 1886: on common stock, $2 per share, April 10, 1886; on 
common stock, $2 per share, May 10, 1886; on common stock, 
$2 pershare, June 10, 1886, Stockholders who do not subscribe 
for the new stock under these conditions on or before April 
10, 1886, will forfeit all right to the same. The official 
announcement is given in full in our advertising columns, 
_—The receivers of this road have filed in the U. 8. Circuit 
Court their report of the operations of certain lines in the system 
as required ot them by order of June 28, ‘84. The report covers 
the three months from September 80 to December 31, and is 
abstracted in the following table. The earnings for the three 
months are given, the profit of operation, or the deficit for 
the same period, and the total profit or deficit for the months 
elapsed since the date of the order referred to. In the case of 
the lines surrendered the deficit or amount earned in excess 
of expenses is not finally estimated, but are the sums as at 
present shown on the receivers’ books. The report plainly 
shows that the earning power of the branches has been largely 
increased, 

UNPROFITABLE BRANCHES, 
Fupense in 





Earnings excess of Total 

for Q Farnings. Deficit. 
St. Joseph & St. Loui@..........-.-. $52,010 $1,402 $76,121 
St. Louis Ottuma & Cedar Rapids. . 23,638 7,0-9 31,924 
Ciarinda & St. Louis............... 1,687 2,468 12,278 
Quincy M. & P. ........---ce0.---00 Surrendered Aug. 1 11,066 
Mo. luwa & Nebraska............-. Surrendered July 1 29,511 
Des Moines & St. Louis..........-.. 24,397 10,068 84,924 
Des Moines Northwest..........--. 45,727 *10,628 11,855 
BEE RIVER. ccc ccccccccces sccccccecce 
Cham. Hav. & West.... ............ Surrendered May 17 7,807 
CED DEVEIOR. ccccccccccccnescccs: Surrendered April 27 115,812 
Hav.j Ran. & Eastern.............. Surrendered June 1 14,680 
Attica Cov. & South. .......ccccccee 1,396 1,476 7,09. 
Peoria Pekin & Jacksonville...... £8,280 11,059 50,762 4 
St. Louis Jer. & Spring........-..... 5,607 3.695 39,367 
Pe fw Be... eo eennseeses 3,231 *409 5,421 
Spring. & Northwest. ...........--- 17,081 *315 61,126 

* Excess of earnings over expenses, 
PAYING BRANCHES. 
Earnings in 
Earnings excess of Totul 
for Qr. Expense. Prajit. 

Boone Co. & Booneville........... $5,V8l $2,673 $il,224 
St. L. Council Bluffs & Omaha.... 44,806 19,300 49,399 
Brups. & Chiil.......... snetbtie etee 42,023 18,454 58,195 
Council Bluffs & St. Louis......... 140,173 29,682 l 7,106 
Cen. Morav. & Alb........ waendade 12,024 1,689 6,8 13 
Tol. Peoria & West...........-.... Surrendered June 11 94,86 J 
Chicago Division................-.- 38,044 70,373 96,575 
Det. butler & Sr. Louis..... .-..-- 181.197 3,408 4,367 4 
Indianapolis Livision..........--. Surrendered Oct. 22 119,672. 


[A statement of the several lines belonging to this system 
and the probable status after foreclosure was published in the 
CHRONICLE recently, and credited to the St. Louis Railway 
Register, but it appears that this was first published in the 
Financial News, of London, and should have been credited 
to that journal. | 
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Lhe Commercial Limes. 
COMMERCIAL EPITOME. 


FRIDAY NIGHT, Feb. 12, 1886, 

The severe weather has been followed this week by a 
warmth of temperature that is unseasonable, under which the 
snow has rapidly disappeared, and obstructions to railway 
transportation are generally removed. Reports of a serious 
riot in London were a disturbing i: fluence on Wednesday, 
and to-day failures at New Orleans and Liverpool excite some 
uneasiness. Small shipments of gold are noted, but have less 
influence than they recently did. Labor is unsettled and 
many strikes for better terms have had a measure of success. 

The speculation in lard for future delivery has been at times 
quite active, and efforts were made to advance prices, in sym- 
pathy with the corn market, but they were not successful, and 
the tone became fitful and unsettled. To-day the market was 
firm but quiet, closing with buyers at 6°37c. for March, 6°44c. 
for April, 651c. for May and 6°58c. for June. Lard on the 
spot has been quieter, and prices have declined, closing this 
afternoon at 6°30c, for prime city, 6°36@6°40c. for prime to 
choice Western, and 6°65c. for refined for the Continent. 

Pork has been dull and scarcely so firm, closing at $9@9 50 
for extra prime, $10 50@10 75 for old mess, $11 25 for family 
and $12@ 12 50 for clear. 

Cut meats have been in fair request at full prices, and pickled 
bellies close at 5@5°gc., pickled hams 8'44@8c, and shoulders 
41¢c.; smoked hams 9'4@9%c., and shoulders, 5@51ljc._ Beef 
is nominal at $10 for extra mess per bbl. and $17@18 for India 
mess per tierce. Beef hams are firmer at $17 50@18 per bbl. 
Tallow has been dull at 4144@4 9-16c. Stearine is firm at 6%c, 
Butter is quiet at 22@386c. for creamery. Cheese remains 
steady, but closes quiet at 6@10'4¢c. for State factory. The 
number of swine slaughtered at the principal Western towns 
from Nov. 1 to latest dates was 5,795,000, against 5,790,000 for 
the corresponding period lastseason. The following is a com- 
parative summary of aggregate exports from October 26 to 
Feb, 6: 





1885-6. 1884-5. 
ibis escesesuces ibs. 13,593,800 15,7 2° ,600 Dec. 2,134,800 
ere Ibs. 145,868,213 164,944,041 Dee. 19,075,828 
PE inectenessusees lbs. *0,.826.774 91,528,284 Dec. 10,701,510 


Rio coffee on the spot has been dull, but is quoted firmer at 
83¢c, for fair cargoes, while the speculation in options has 
been fitful,with some irregularity in values, closing dull, with 
sellers this afternoon at 6°80c. for February, 6 65c, for March, 
6°65e. for April, 6°65c. for May, 6°70c. for June, 6°80c. for 
October and 6°90c. for December. Raw sugars have been 
dull at 53gc, for fair refining and 6c. for centrifugal 96 
deg. test, and refined is easier at 6%c. for crushed, Molasses 
dull at 28c. for 50 deg. test. 

Kentucky tobacco has been quiet. The sales for the week 
are only 250 hhds., of which 200 were for export. Prices are 
unchanged at 6@1ic. for low lugs to prime leaf. In seed leaf 
the movement continues moderate, and sales for the week are 
only 860 cases, as follows: 250 cases 1884 crop, Pennsylvania 
Havana seed, 8 to 16c.; 100 cases 1883 crop, Pennsylvania, pri- 
vate terms; 130 cases 1881 crop, Pennsylvania, 7 to 12c.; 150 
cases 1884 crop, Little Dutch, 12 to 14c.; 100 cases 1884 crop, 
State Havana, 8 to 12c.; 50 cases 1884 crop, N. E., private terms, 
and 80 cases 1884 crop, New England Havana at 16 to 30c.; 


101,944 —*8,393 29,898 Falco 350 bales Havana, 60c, to $1 10, and 250 bales Sumatra, 


$1 30 to $1 60. 

Spirits turpentine has continued dull and is quoted nomi- 
nally at 40%%c, on the spot, with futures entirely nominal. 
Rosins also very quiet and unchanged. The speculation in 
crude petroleum certificates has been very active, due to a 
pressure to sell, forcing down the price to 75c., from which 
there was a partial recovery on a demand to cover contracts, 
and the close this afternoon is at 76%c.; crude in bbls. quoted 
at 6'4@6%c., refined in bbls, at 74¢c. and in cases 844@9°c.; 
naphtha, 8'4c. 

On the Metal Exchange to-day pig iron certificates were 
steady at $17 37144 @$18 3744, and No. 2 American quoted at 
$16 50@$17 50. Tin quiet vut firmly steady at 20°55@ 20°65c. ; 


5 }5 tons March sold at 20:60c. Tin platedull; offered at $4 3714. 


Copper firm for Lake at 11°40@11°45c.; Baltimore weak at 
10@10'4c. Lead strong at 4°65@4'75c, for domestic. Spelter 
steady at 43g@4'45c. for domestic. 

Ocean freights have been dull forthe past few days, and 
rates are unsettled, The firmness of wheat and the specula- 
tive corner in corn have checked business, but some shipments 
were made to-day at 3d. to Glasgow and to Antwerp. Petro- 
leum charters are glow at 2s, 3d.@2s. 4'4d. 
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from the South to-night, is given below. 


COTTON. 
Fripay, P. M., February 12, 1886, 
THE MOVEMENT OF THE CROP, as indicated by our telegrams 


For the week ending 


this evening (Feb. 12), the total receipts have reached 105,792 
bales, against 122,418 bales last week, 134,804 bales the previous 
week and 110,310 bales three weeks since; ma/ang the total 
receipts since the 1st of September, 1885, 4,541,456 Bales, against 
4 285,398 bales for the same period of 1884-85, showing sn 
increase since September 1, 1885, of 56,058 bales. 























Receiptsat— | Sat. | Mon. | Twes.| Wed. | Thurs.| Fri. | Totat. 
Galveston ... .. 2,176; 2,117) 1,560) 1,827) 2,046) 2,674] 12,400 
Indianvia, &c. eeee ooee eeee ose — send seve 
New Orlears...| 4,574) 6,585) 9,866) 9,235 6,182] 3,873] 40,315 
Mobile.......... 2,510 892) 1,032 838} 1,495) 1,229) 7,996 
Florida .... .... seee secs snes neate esos 219 219 
Savannah ...... 1,843} 2,947) 2,687) 1,980) 2,169) 2,276] 13,802 
Brunsw’k, &¢ adie onee sain sitive Pane. 400 400 
Charleston ..... 1,262} 1,756) 1,002) 1,022; 1,479) 1,508) 8,029 
Pt. Royal, &c pees seas wee sees oeue 360 3€0 
Wilmington .... 77 230 153 126 i59 409° 1,154 
Moreh’d C.,&¢ ones snee wine sie name 23 23 
Norfolk......... 919} 1,457) 1,557) 2,661) 1,425) 1,579) 9,598 
West Point,&ec 563} 1,410) 1,071 850 627 449| 4,970 
New York...... 210 36 312 28 57 652) 1,295 
Boston ......... 115; 1,543 300 318 311 252) 2,839 
Baltimore ...... eens on sees cone oooet S170, BITS 
Philadelp’a, &c. 1i — 86 nite 20 5 122 
Totals this week! 14,260) 18,973) 19,626) 18,885| 15,970) 18,078|105,792 














For comparison, we give the following table showing the week 5 
total receipts, the total since Sept.1, 1885, and the stock to-night 
aud the same items for the corresponding periods of last year, 
































1883-<6. 1884-25. | Stock. 
yg to | This \SinceSep.| This |Since Sep. seen’ 1 ae 
-12. | week. | 11,1885. | Week. | 1, 1884. 

Galveston ...| 12,400! 614,657| 6,511) 434,391| 67,164) 30,458 
Ind’nola,&o| ...... —< ey eee ae Bea 
New Orleans.| 40,315/1,429,731| 26,622/1,344,693) 370,912] 298,207 
Mobile ......| 7.996] 216,497| 3,676] 216,591; 54,363| 37,364 
Florida ...... 219! 43,719} 1,165| 67,750 4 9 
Savannah....| 13,902| 674,699) 5,897| 674,373] 89,584] 47,024 
Brswk,&o.| 400] 14,188 ie" See Sra 
Charleston...) 8,029| 416,337| 6,772| 485,046] 71,756| 32,386 
Pt.Royal,&c| 360) 10,631; 323] 5,867 318 30 
Wilmington..| 1,154] 986,666) 504] 91,771| 6863) 2,709 
M’headC.,&c 23| 5,163 50} (9,473 —iw. we wee 
Norfolk ...... 9,598} 433,594 7,532 503,566 38,759; 26.515 
W.Point,&c.| 4,970| 215,903] 2,063] 263,428 1 227 
New York...| 1,295} 46,808] 3,771| 48,298] 285,559] 324,951 
Boston....... 2,839] 69,6€9| 1,705} 70,498, 6,310| 6.310 
Baltimore ...| 2,170| 36,198] 1,600 16,314| 933,536) 19,794 
Philadel’a,&c| 122) 26,212 219! 31,538] 19,533 10,618 
Total....... 10%,792'4,341,456| 69,621/4,285,398 1,044,762' 836,602 





ln order that comparison may be made with other years, we 
give below the totals at leading ports for six seasons. 























Receipts at— | 1886. | 1885. | 1884. | 1883. | 1882. | 1851. 

Galvest’n,&o.| 12,400, 6,654| 6.743, 17,400) 5,571) 19,109 
New Orleans.| 40,315! 26,622) 38,967) 46,250) 21,244) 57,779 
Mobile .. .... 7,996) 2,676) 4,338] 6,428] 3,465) 7,323 
Bavannah....} 13,902} 5,397) 5,989} 16,352] 8,836, 13,847 
Charl’st’n,&c| 8,389 7,095} 7,093) 13,217] 7,590] 16,402 
Wilm’gt’n,&c} 1,177 554) 1,338] 5,489) 2,233) 1,751 
Norfolk .....| 9,598] 7,532} 10,526] 19,619) 12,299) 11,269 
W. Point, &c., 4,970] 2,063) 5,387) 666+] 2,603) «5,697 
Allothers....| 7,045} 8,528! 25,040) 14,707] 8,185) 13362 
Tot. thisw’k.) 105,792] 68,621) 105,921) 146,130] 72.031] 146,539 
Bince Sept. 1.'4341,456/4285,398/4198,718/4631,945'3946,348 4396,806 

















Galveston includes Indianola; Charleston inciudes Port Royal, &c. 
Wilmington includes Moreh’d City, &c.; West Point includes City Point,&e. 
The exports for the week ending this evening reach a total 
of 104,960 bales, of which 75,229 were to Great Britain, 307 


to France and 29,424 to the rest of the Continent. 


the exports for the week and since September 1, 1885, 


Below are 









































Week Ending Feb. 12. From Sept. 1, 1885, to Feb. 12, 1886. 
Exports Exported to— Exported to— 

from— Great Conti-| Total | Great Conti- | 
Brit’n. as nent. | Week. Britain, France nent. | Total. 
Galveston......| ......| ...0.. 8,135! 3,135} 200,299, 16,545! 64,135! 280,982 
New Orleans..| 37,400) ...... 8,106 45,506) 476,751 220,248) 285,169) 932,171 
Mobile ......... RE iecedl entens | B,715] 27,500] .ccccel — ceccee 27,599 
RON sind wahauel = asties | Satelit Sci anaieM” sick: Be. onall 
SSE Se Spee 5,702) 5,702) 89,758} 6,252 235,079) $33,089 
Charleston ....) 2,077) ...... 6,805, 8,882) 73,017) 17,347, 152,482’ 242,946 
Wilmington...) ......) ...... 4,250 4,250] 49,166] ...... 20,809] 60,975 
Norfolk........ 12,600] ......| cesses | 12,600] 160,776] 2,328) 1,684] 164,788 
West Point... | 4,373! ......] ...... | 4,373] $7,892] ...... 12,750] 50,642 
New York..... 10,875 307, 1,426) 12,608] 249,071; 24,474! 122,157] $06,622 
Boston ........ EE cncsesl scome | 1,442] 70,303) ...... 634) 76,937 
Baltimore... .| 1,794] ......) ...... | 1,704) 61,743) 1,635) 14,581] 47,9°9 
Philadelp’a,&c| 953) ..... | ...ee. | 953] 25,935) ...... 3,001} 28,36 
ere: "5,229 ~ 20,424 104,960) 1,514,213 290,829 912,514 2,717,556 
Total 1881-85' 65.434! 4.475) 14.836! 84.745| 1,852 444'314,003! 827.404 2.995 911 











TT 


In addition to above exports, our telegrams to-night also give 
us the following amounts of cotton on shipboard, not cleared, 
at the ports named. 
ed for our special use by Messrs, Carey, Yale 


which are pre 


We add 


similar figures for New York, 






































& Lan:bert, 89 Broad Street. 
On Shipboard, not cleared—for 

FEB. 12, aT— Leaving 

. ° Great Other | Ooast- Stock. 

Britain. | 779"™-| Foreign! wise, | Total. 

New Orleans....| 40,344 | 20,820 | 21,815] 4,273 7,252| 283,660 
TD nase cvses 7,300 one one. ,000 9,300 45,063 
Charleston ..... 1,500; 1,900; 8,900; 1,300; 13,600 58,156 
Savannah ...... 800} None. | 25,300| 2,400; 28,500 61,084 
Galveston.. .... 10,288 | None 055} 4329] 19,172 47,992 
Norfolk .... .... 6,879 | None.|; 2,500; 2,421); 11,800 6,959 
New York.. .... ,000 30 3,200 | None 10,000 275,559 
r ports..... 5,000 | None. ,000 | None 6,000 €0,665 
Total 1886.| 78,611 | 23,620 | 67,270 | 16,723 | 185,624 859,138 
Total 1885 .....} 60,027] 5,822) 34,469] 9,280/ 109,589] 727,013 
1884 ..... £8,546 |} 15,875 | 54,586) 5,218 | 164,225 849,323 




















There has been the past week a further and important de- 
cline in prices of cotton for future delivery at this market, 
The movement of the crop has continued comparatively free, 
and foreign advices have generally been of an unfavorable 


character, 
diminished. 


Shipments have also been large and stocks have 


uring Tuesday and Wednesday the decline 
brought out free buyers, the market for brief periods showin 


much strength, but the depression in Liverpool at the close o 
Wednesday’s business was a great disappointment to the bulls, 
and led to the unloading of much “long” cotton, as well as 


free selling for the decline. 


Yesterday, continued depression 


at Liverpool was in a measure offset by the quieter news from 
London, and the opening was slightly dearer, and after a slight 
decline there was a sharp rally on a.demand to cover con- 
tracts, and some revival of confidence among the ‘“‘bull” partr, 
To-day the reports of failures at New Orleans and Liverpool 
caused a decline in the early dealings, but the better report 
from Liverpool caused an advance, which later on received a 
fresh impulse from the reduced stocks at the interior towns of 
the South. Cotton on the spot declined 1-16c. on Monday and 
again on Tuesday. The business for speculation on Wednes- 
day was done early in the day, and, with the comparatively 
small stocks, served to sustain prices. 
sginning demand at steady prices, middling uplands closing 


at 9 1- l6c. 


To-day there was a fair 


The total sales for forward delivery for the week are 665,800 


bales, 


For immediate delivery the total sales foot up this week 


2,479 bales, including --- for export, 1,506 for consumption, 
973 for speculation and —— in transit. Of the above, -— bales 


were to arrive. 


The followin 


g are the official quotations for 






















































































each day of the past week. 

Feb. 6 to UPLANDS. | NEW ORLEANS. TEXAS. 

Feb. 12. | Sat, | Mon Tues) Sat, | Mon Tues) Sat, Mon Tues 
Ordin’y.#0| 69,4 | 62 | 671¢| 6% | Bllyg\ 653 | 6% | BlIqyg' 65, 
Strict Ord. 673 | 7316 | 748 | Tlie | 7316) 748 | Tig 

Ord..| 715;g' 7% | 7i5ig) 84s | 8lig! 8 81g | Blig| 8 
Str.G’d Ord) 833 | 85:¢| 8% | 8%! 8 S714 | 8%16 | 819 | 8716 
Low Midd’g' 8% Sllig) 85g 815)¢!' 8% 81334) 81018) 87, 813i¢ 
Str.L’w Mid! 9 8151¢) 8% 9316 | 93s Slig | 931¢ | 98 9lig 
Middling...| 93;¢ lg 9lig 3g 9514 | 94 932 951g | Dy 

Mid... 9°18 91g 971g | O% 9llig) 959 | O% 9llig| 95g 
Str.G’d Mid) 9)5;_) 9& 911;,/10 91534) 9% (10 gis 97, 
Midd’g Fair 105,, 104g 10N6 103g (105,¢ (1014 (103, 10°16 |10%4 
Walilechocans 1013,4 10% |10)1,e)11 1615;2/107%, Jil 1015; ¢:107% 

|Wed Th. | Fri, Wed Th. | Fri.|\ Wed! Th. | Fri. 
Ordin’y.@B| 6716 | 6716 | 6716] 653 | 65s | 653 | 653 | 653 | €5 
Strict a 67, | 6% | 6% “lie | 76) 716) Tie] 7s | 716 
Good Ord..| 7!3;g 781g 71344) 8 | 8 8 f 8 
3tr.G’d Ord; 8% | 8% | 8N | 8%)4 | 8716) 5716) B16 | B7z6 8716 
Low Midd’g) 85 | 85 | 853 | 81814 813,56) 8131@) B13t—) Blbye) Sibig 
3tr.L'w Mid) &73 | 8% | 8% | 9lig | 9144] Blig 911g | Dig | Plia 
Middling.. | 9146! 914g) 91g! 9% 9 9144 | 9% | 9% | OM 

$000 Mid..| 9716 , 9716 | 971g | Ya | 95% | 95_ | 953 | SS | O58 
3tr_43’'d Mid; Qliyg’ Dilyg’ Gli4¢' O7% | O%~ 97% $72 | D7 | O% 
Yudd’g Fair) 10!4¢ (LOLs (10lig 10% 10% [101g FO Lee (104 
Fair........ [LUM yg 1011; L0i1;@)110%3 |1073 110% ‘1473 110% (10% 

STAINED. | Sat.| Mon Tucs Wed Th.| Fri, 
Good Ordinary. ...........- Plb.| 63 | 65.¢ | 6 | 64 | 64 | 6% 
Strict Good Ordinary............ Fisa | 7 | 615) ¢! 61546! Gidig) Gldig 
Low Middling.... .......... ae oS Tidyg) T% | 7% 7% 7% 
EO ALTA 8 5g 8%:g | Slag | Ble 81g 84g 


MARKET AND 


SALES, 


The total sales and future deliveries each day during the 


week are indicated in the following statement, 


For the con- 


venience of the reader we also add a column which shows at a 
glance how the market closed on same days, 
































SALES OF SPOT AND TRANSIT. | FUTURES. 
SPOT MARKET , = 2a 
Ez- _Oon-| Spec- Tran- Deliv- 
CLOSED. port. a ae sit. rota. Sales. | eries. 
Sat. .|Quiet............ sees] ETE woudl: cocsl. SOK) DAME, once 
Mon .|Dull at 1y6 dec...| 22.) 209) 2... ---.| 209,116,500) 100 
Tues .|Dull at 14g dec...| ewes) 240) ....] ...-| 240/119,600) 100 
SE FEIT cacccneecess eee.| 180) 973) ....| 1,153,125,700) 100 
Churs|Quiet............ cost] GENL cece]. cone]. SOAEEEEEEL . cos 
Fri. - I tit a ef ee eons! 5d8 eeece seer 558,145,700 eco 
| Se: — Iroc! 973! ....| 2,479/665,800! 300 








The daily deliveries giv 


previous to that on which they are reported. 
THE SALES AXD PRICES OF FUTURES are shown by the follow- 


lag comprehensive table. 





en above are actually delivered the day 


In the statement will be found the 


daily market, the prices of sales for each month each day, and 
the closing bids, in addition to the daily and total sales, 
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bales more than at the same period last year. The receipts at 
the same towns have been 9,221 bales move than the same 
week last year, and since September 1 the receipts at all the 
towns are 454,982 bales move than for the same time in 1884-5, 
QUOTATIONS FOR MIDDLING COTTON AT OTHER MARKETS,— 
In the table below we give the closing quotations of middlin 














eotton at Southern and other principal cotton markets for eac 

day of the past week. 

Week ending) CLOSING QUOTATIONS FOR MIDDLING COTTON ON— 

Feb. 12. Satur. Mon. Tues. | Wednes.| Thurs. Fri. 

81316 81316 8% 8% B1lig 81116 
Bllig 5g 8 5g S%ig 8%16 &%16 
B1lig Bilig 85g 8 5g 8916 8%16 
8 5g Sng 8%1¢ B%16 8936 B16 
8% # By 8% 8% 8114,.@% 8% 
87% 87, 8% 8 3 8% 8% 
94 94g 914 Gg 91g Glg 
91g 91g 9lig 9lis 9 9 
9 3g 93, 93g 914 9l4 
8 8 5g 85g 8 5g 8 lo @5g 8+o 
Bliss 85g 85g & S%1¢ 8%16 
8% B1li¢ Bllig Billig 85g 4 5g 
87% 8% 8% 8% & By 8% 
S hy 8% 834 5% 8% By 




















RECEIPTS FROM THE PLANTATIONS.—The following table 
mdicates the actual movement each week from the plan- 
tations. The figures do not include overland receipts nor 
Southern consumption; they are simply a statement of the 
weekly movement from the plantations of that part of the crop 
which finally reaches the market through the outports. 

















Week | Receipts at the Ports. stk at Interior Towns.| Rec'pts from Plant’ns. 
nding 1833-84 1884-85 | 1885-96 1888-34 1884-85 1885-56. 1883-84 1884-86 1885-86 
Jan. 8......| 90,245 133,604 165,006 359,898 320,785 526,561) 72,169 105,291 148,010 
“ 15., ... 110,467|180,951 103,488 360,715'304,859 513,993’ 81,284 115,025! 95,920 
» 92... 104,598} 98,911 110,310 330,900|208,030 493,250 74,718, 87,132. 89,567 
* 29....../118,120] 75,205 194,804 299,754 250,572'476,342' 80,064 58,057 117,596 
Feb. 5...... 111,481] 89,785 122,418 282,475 '271,700 469,013, 94,202 80,703 115,059 
12......(106,921] 68,621 105,792 248,069'256,045 454,116 91,515 52,876! 90,805 





The above statement shows—1. That the total receipts from 
the plantations since September 1, 1885, are 4,779,722 bales; 
im 1884-85 were 4,524,228 bales; in 1883-84 were 4,417,631 bales, 

2.—That, although the receipts at the outports the past week 
were 105,792 bales, the actual movement from plantations was 
only 90,895 bales, the balance being taken from the stocks at 
the interior towns. Last year the receipts from the plantations 
for the same week were 52,876 bales and for 1884 they were 
91,515 bales. 

AMOUNT OF COTTON IN SIGHT FEB. 12.—In the table below 
we give the receipts from plantations in another form, and add 
to them the net overland movement to Feb. 1, and also the 
takings gr: qe spinners to the same date, so as to give 
substantially the amount of cotton now in sight. 





1885-88. | 1884-85. | 1883-84. | 1882-83. 


Receipts at the ports to Feb.12 4,341,436 '4,285,398 4,198,718)4,631,945 
{nterior stocks on Feb. 12 ln 
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one inch and sixty-six hundredths. Average thermometer 
43, highest 63 and lowest 25. 

Memphis, Tennessee.—We have had rain on two days of 
the week, the rainfall reaching one inch and seventy-nine 
hundredths, The thermometer has averaged 41°5, the high- 
est being 65 and the lowest 7. 

Nashville, Tennessee.—Telegram not received. 

Mobile, Alabama.—lt has been showery on four days of 
the week, the rainfall reaching seventeen hundredths of an 
inch, The thermometer has ranged from 26 to 67, averaging 48, 

Montgomery, Alabama.—We have had rain on one day of 
the week, the rainfall reaching one hundredth aninch. The 
thermometer has averaged 47:3. 

Selma, Aiabama.—It has rained steadily on one day of the 
week, the rainfall reaching fifty hundredths of aninch. The 
thermometer has averaged 48, the highest being 62 and the 
lowest 25. 

Auburn, Alabama.—We have had showers on two days of 
the week, the rainfall reaching fifty-eight hundredths of an inch, 
The thermometer has averaged 47°6, ranging from 11to 68, 

Madison, Florida.—We have had rain on one day of the 
week, the rainfall reaching twenty-six hundredths of an inch, 
The thermometer has ranged from 22 to 74, averaging 49, 

Macon, Georgia.—The early part of the week we had rain 
on one day, but the latter portion has been clear and pleasant. 

Columbus, Georgia.—It has rained on one day of the week, 
the rainfall reaching seven hundredths of an inch. The ther- 
— has averaged 47, the highest being 65 and the low- 
est 21. 

Savannah, Georgia.—It has rained very lightly on two 
days and the remainder of the week has been pleasant. The 
rainfall reached two hundredths of an inch. The ther- 
mometer has averaged 48, ranging from 27 to 67. 

Augusta, Georgia.—The weather has been clear and pleas- 
ant during the week, with a light sprinkle on one day, the 
rainfall reaching one hundredth of an inch. The thermome- 
ter has ranged from 33 to 71, averaging 44. 

Atlanta, Georgia.—Telegram not received. 

Albany, Georgia.—We have had no rain all the week. 
Planters are behind with farm work. The thermometer has 
averaged 47, the highest being 74 and the lowest 17. 

Charleston, South Carolina.—It has rained on one day of 
the week, the rainfall reaching two hundredths of an inch, 
The thermometer has averaged 45, ranging from 13 to 65. 

Stateburg, South Carolana.—It has rained very lightly on 
one day of the week, the rainfall reaching two hundredths of 
aninch, The remainder of the week has been pleasant, except 
Friday last, which was very cold. The thermometer has 
ranged from 14 to 68, averaging 44°5. Last week there was 
rain on one day, and snow on one, the rainfall reaching fifty 
hundredths of an inch. Average thermometer 38:1, highest 
50, lowest 22. 

Wilson, North Carolina.—It has rained on one day of the 
week, the rainfall reaching eight hundredths of an inch. Av- 
erage thermometer 39, highest 64, lowest 7, 

The following statement we have also received by telegraph, 
showing the height of the rivers at the points named at 3 o’clock 
February 11, 1886, and February 12, 1885. 


























excess of September 1....... 438,266) 238,830; 218,913) 310,311 Feb. 11,’86. | Feb. 12,’85. 
Tot. receipts from planta’tns|4,779,722 4,524,225 4,417,631/4,942,256 Feet. | Inch.| Feet. | Inch 
Net overland to February 1...| 559,199 442,478 444,671) 472,320 | New Orleans* Above low-water mark. 9 2 2 0 
Southern consumpt’n to Feb. 1) 164,0v0 144,000) 150,00: 160,000 | Memphis......... .... Above low-water mark.| 15 0 18 2 
A Above low-water mark.| 15 1 15 4 
Total in sight February 12../5,502,921 5,110,706/5,012,302/5,574,576 | Shreveport.... ....... Above low-water-mark.| 15 0 19 5 
.| VIGO .cocescs cece Above low-water-mark.| 25 3 37 2 





Sorthern spinners’ takings to 








February 12 -. . --..---|1,239,076 993,877!1,067,659|1,220,054 
‘Tt will be seen by the above that the increase in amount in sight 
to-night. as Compared with iast year, is 392,215 bales, the increase 
as compared with 1833-54 is 490,619 bales and the decrease from 


882-53 is 71,655 bales. 


WEATHER REPORTS BY TELEGRAPH,—Light rains have 
fallen in almost all districts of the South during the week, and 
the temperature has been higher, Cotton is still moving quite 
freely. 

Galveston, Texas.—We have had rain on one day of the 
week, the rainfall reaching fourteen hundredths of an inch, 
The thermometer has averaged 53, the highest being 65 and 
the lowest 38. 

Ind:anola, Texus.—The weather has been warm and dry 
all the week, The thermometer has averaged 56, ranging 
from 42 to 71. 

Paiestone, Texas.—It has rained on one day of the week, 
the rainfall reaching thirty-two hundredths of an inch, Ice 
formed on two nights. The thermometer has ranged from 30 
to 71, averaging 952. 

New Orieans, Louisiana.—lt has rained on one day of the 
week, the rainfall reaching twenty-nine hundredths of an inch, 
The thermometer has averag+d 52. 

Shreveport, Louisiana.—Telegram not received. 

Columous, Mississippi.—We have had rain on one day of 
the week, the rainfall reaching thirty-nine hundredths of an 
ineh. The thermometer has averaged 41, the highest being 62 
and the lowest 8. 

Leiand, Mississippi.—Telegram not received. 

Little Rock, Arkansas.--We have had clear weather on 
four days of the week, and the remainder cloudy, with rain 
on one day. The rainfall reached one inch and three hun- 
dredths. The thermometer has ranged from 14 to 64, aver- 
aging 42. 

Heiena, Arkansas.—It has rained on two days, and the 
remainder of the week has been‘cloudy, The rainfall reached 


~.. 

















* Now reported above low-water mark, instead of below high-water 
mark as prior to October 30, 18385. 

INDIA CoTTON MOVEMENT FROM ALL PoRTS.—Tnhe receipts 
and shipments of cotton at Bombay have been as follows for 
the week and year, bringing the figures down to Feb. 11. 

BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS. 


























Shipments this week.| Shipments Since Jan. 1. | Recevpts. 
Year, Great | Conti- | Great | Conti- ants | 

\Brit’n.| nent. Total. | Britain nent. Total Week. | Year. 
1886 13,000, 9,000 22,000, 30,000, 80,000) 110,000/34,000, 212,000 
1885) 5,000|1,000 15,000, 20,000) 61,000) _ 81,000) 27,000] 138,000 
1884) ...... 10,100 10,000, 74,000! 93.000) 187,000/40,000| 267,000 
1883) 5,000) 19,000 24,000) 52,000/100,000} 152,000'55,000] 266,000 


According to the foregoing, Bombay appears to show an 
increase compared with last year in the week’s receipts of 
7,00€ bales, and an ijcrease in shipments of 7,000 bales, and 
the shipments since January 1 shew an increase of 29,000 bales, 
The movement at Calcutta, Madras and other India ports for 
the last reported week and since the ist of January, for two 




















years, has been as follows, ‘‘Other ports” cover Ceylon, 
futicorin, Kurrachee and Coconada. 
Shipments for the week. Shipments since January 1. 
Briisin.| —— Total. —— ‘Oontinent.| Total. 
Calcutta— 
1886...... SOOO) ccccce 2,000 10,000 4,000 14,000 
aaa * Jee 1,000 9,300 1,700 11,500 
Madras— 
DPaceses! scones] enaess | sence J ae 1,000 
Mescegel esracs* cocces | cosees BECO i ss cecwcs 2,500 
all others— 
1886..... 1,000 2,000 3,000 11,500 4,000 15,500 
1885..... 2,000; 1,000 3,000 7,500 2,000 9,500 
Cotal all— 
1886...... 3,000} 2,030; 5,000 22,500 8,000 30,500 
1885.....- 3,000 1,000 4, 19,800 3.700 23,500 
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The above totals for the week show that the movement from 
the ports other than Bombay is 1,000 bales move than same 
week last year. For the whole of India, therefore, the total 
shipments since January 1, 1886, and for the corresponding 
periods of the two previous years, are as follows: 

BXPORTS TO EUROPE FROM ALL INDIA. 





———— 





























1886. 1885. 1884. 
Shipments 
to all Europe This Since This Since This Since 
from— week. Jan. he week. Jan. a week. Jan. 1. 
Bombay ... .-.. 22,000| 110,000] 15,000; 81,000] 10,000, 167,000 
Allother ports.| 5,000 30,500) 4,000) 23,500] 10,000) 38,500 
Total.. ....| 27,000] 140,500] 19,000! 104,500] 20,000! 205,500 








This last statement affords a very interesting comparison o 
the total movement for the three years at all India ports, 

ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrange- 
ments we have made with Messrs. Davies, Benachi & Co., of 
Liverpool and Alexandria, we now receive a weekly cable of 
the movements of cotton at Alexandria, Egypt. The following 
are the receipts and shipments for the past week and for the 
corresponding week of the previous two years. 


Alexandria, Faypt, 





| 1884-35. | 1883-84. 














February 10. 1885-86. 
Receipts (cantars*)— | 
This week.... 70,000 | 85,000 | 40,000 
Since Sept. 1} 2,563,000 2,953,000 || 2,457,000 
This | Since || This | Since || This | Since 
week. | Sept. 1.|| week. | Sept. 1.|| week. Sept. °. 


| 
i 





rts (bales)— | | 
0 Liverpool..... ....| 6,000 180,000|| 4,000/243,000!| 7,000'194,000 
To Continent .... ....|11,000)110,000| 10,000|111,000|| 4,000, 90,000 


17,000'290,000!| 14,000'354,000! 11,000/284,000 

















Tota) Europe...... 
“* A Cantar 18 98 Lbs. 
This statement shows that the receipts for the week ending 
Feb. 10 were 70,000 cantars and the shipments to all Europe 
17,000 bales. 


MANCHESTER MARKET.—Our report received from Manchester 
to-night states that the market is dull. We give the prices 
for to-day below, and leave previous weeks’ prices for com- 


parison. 









































1885-86. 1884-35. 
, , 
82s Oop. | 8% Ibs. Coll! 32s Cop.| 8% Ibs. | Witn 
Twist. Shirtings. | Jpligi wisi. Bhirtings. | Upids 
d. d. is. d. 8. 4. d. | @ d. is. d. s. d./| a. 
Dec11\3 @8%6|5 7427 1 | Slig |8% @9'3 5 8 @7 1 | 5% 
“ 18/7% @8714 |5 7407 1/5 (8% @9 (5 7 @7 O | Blix, 
“ 24/7% @8744 (5 74927 1 | 5 |8%@9 5 7 @7 0/6 
“ 31/77 @8ii6, (5 719O7 1 | 41536. 871g@91g 5 7O7T O | 6 
Jan. 8|\7% @85., |5 742087 1 5 $71,@9l1g 5 71307 O 5151¢ 
“ 15\7% @85i¢ 15 749087 1 5lig (838 29 3 74%2@7 0 | 5% 
“ 227% 2851, |5 7407 1 Slig |851¢@8l51g = Te O | 51516 
“* 29\7% @8516 (5 74907 1 85;,@8l%195 7 @610%) 6 
Feb. 5\753 @831¢ |5 742O@7 1 | 415)¢/85;,.08155,5 7 8261019) 6 
* 12/75, 28314 '|5 743027 1 415:.'85;g@815).'5 7 @610%! 6 





EUROPEAN COTTON CONSUMPTION TO FEBRUARY 1.—The 
cable brings us to-day (Friday) Mr. Ellison’s cotton figures 
brought down to February 1. We also give the revised 
totals for last year that comparison may be inade. Spin- 
ners’ takings in actual bales and pounds have been as 
follows: 








j 
From Oct. 1 to Feb. 1. Great Britain.' Oontinent. | Total. 
For 1885-86. | 
Takings by spinners...bales 1,109,000 1,155,000) 2,264,000 
Average weight of bales.... 457 452) 454°5 


Takings in pounds .......... 506,813,000 522,060,000 1,028,873,000 


Kor 1884-85. 
Takings by spinners ...bales 1,362,000 
Average weight of bales..... 446 434) 440 
Takings in pounds ... ....-. 607,898,900) 520,782,600 1,128,590,000 

Stated in 400 lb. bales, the following shows the total takings 
and the total and weekly consumption for the two years: 











' 


1,200,000 =. 2,562,000 









































Oct. 1 to Feb. 1. 1885-86. 1884-85. 
Bales of 400 lbs. each, ‘= ie 
000s omitted. | Great Conti | Total. — Great Oonts- Total. 
Britain, nent. | Britain) nent. | 
Bpinners’ stock Oct.1., 41,/ 138,; 179, 89,| 152,, 241, 
Takings to Feb. 1..... | 1,268, | 1,305, | 2,572, | 1,519, | 1,302, (2,821, 
Supply........ a 1,309, | 1,443, | 2,752, || 1,603, | 1,454, 3,062, 
Consumpt’n 18 weeks.| 1,152, | 1,116, | 2,268, | 1,296, | 1,116, 2,412, 
Spinners’ stock Feb. 1; 157, 327,| 484, | 312, 338, | 650, 
Weekly Consumption, | 
008 omitted. 
In October.......... 57,2 | 62,0 | 119,2 72,0 | 62,0 | 134,0 
In November..... .. 68,0 | 62,0 | 130,0 72,0 | 62,0 | 184,0 
Im December........| 70,0 | 62,0 | 132,0 | 72,0 , 62,0 | 134,0 
In January ......... | 70,0 | 62,0 | 132,0 7230 62,0 | 134,0 

















NoTe.—In the above table the consumption in Great Britain for the 
four months in 1885-6 embraces seventeen and a half weeks, and in 
1884-5 eighteen weeks. Continental consumption in both years covers 
eighteen weeks. 





The foregoing shows that the weekly consumption in Europe 
is now 132,000 bales of 400 pounds each, against 134,000 bales 
of the same weight at the corresponding time last year. The 
total spinners’ stocks in Great Britain and on the Continent 
have increased 61,000 bales during the month, but are still 
166,000 bales less than at the same date last season. 


East InpiA Crop.—Messrs, Gaddum, Bythell & Co.’s circu- 
lar, dated Bombay, January 8, gave the following : 


in the Oomra districts supplies are increasing rapidly, but the quality 
of the recent arrivals is rather disappointing. In most of the markets 
the predominating quality is fully good fair, but a better class of cotton 
is expected to come in shortiy. Iu the Bengal districts supplies are in- 
creasing very slowly, and fine continues scarce and dear. From the 
Broach, Dholiera and other districts our advices regarding the growing 
crops are as before—very favorable. 

East Inpia Crop.—By cable from Bombay to-day we are 
advised that Broach cotton is arriving in small quantities. The 
cable further states that the quality is reported better than last 


year in Broach and Surat. 


JUTE Butts, BaGGInG, Etc.—There has been very little 
call for bagging since we last wrote, and the market is unset- 
tled and tending in buyers’ favor. Prices are nominal, and 
sellers are disposed to accept any fair bids for large parcels 
that may be made. Some manufacturers quote 6!c. for 144 
ib,, 6%¢c. for 1°, Ib., Tigc. for 2 lb. and 8l4c. for 214 Ib. 
There has been a steady feeling for butts, the active demand 
having taken considerable stock, and sellers are looking for an 
advance. There have been further sales on spot and to arrive 
of 5,000 bales, at 1°¢@1/7gc. for paper grades and 2@2%éc. for 
bagging qualities, but a shade higher is asked at the close, 
paper being held at 1 15-16@2c. and bagging at 21,@2°¢e. 


COMPARATIVE PORT RECEIPTS AND DAILY CROP MOVEMENT, 
—A comparison of the port movement by weeks is not accurate 
as the weeks in different years do not end on the same day of 
the month. We have consequently added to our other standing 
tables a daily and monthly statement, that the reader may 
constantly have before him the data for seeing the exact relative 
movement for the years named. The movement since 
September 1, 1885, and in previous years, has been as follows. 





! 











Monthly | Year Beginning September 1. 

Receipts. 1935. 1884. | 1883. 1882. | 1881. | 1880. 
Sepmb’r 385,842 345,44) 343,812, 326,656) 429,777| 458,478 
October... 1,055,524 1,090,385 1,046,092 980,584) 853,19:| 968,313 
Sovemb’r' 1,033,552 1,122,164 1,030,380 1,094,697, 974,04: |1,006,501 
Decemb’r 1,069,920 1,104,211 1,059,653 1,112,536) 996,807) 1,020,802 
January. 543,393 475,757 487,729 752,827) 487,727) 571,701 











Total...../4,138,031 4,137,962 3,967,666 4,267,300 3,741,549) 4,025,800 


i 


Pere’ tage of tot. port. 


receipts Jan.31.. 86°64 81:80 70 89 79°27 68°53 





This statement shows that up to Jan. 31 the receipts at the 
ports this year were 69 bales more than in 1834-85 and 
170,365 bales more than at the same time in 1883-84, The 
receipts since September 1, 1885, and for the corresponding 
period of the five previous years have been as follows. 





1885-88. 1884-85. | 1883 84. | 1882-83. | 1881-82 188C-81. 


























Tot. Ju.31 4,138.031 4,137,962\3,967,666|4,267,300/3,741,549 4,025,860 
Feb. L....| 19,321 8. | 13,650; 21,924) 12,592 22.962 
“ 2...) 24095) 10,444) 14,678! 30,723) 11,046 18,075 
“« 3...) 10,524) 15,846} 8S. | 20,977) 22,34-; 21,769 
“* 4....| 21,620 14,135) 19,676| 8. 10,059 27,93 
“« 5...) 22,073 9,037, 16,604 35,832 S. , 26,031 
“ 6... | 14,260; 28,992, 18,347 26,656! 16,697! 8. 
* Drea 8. | 8,862) 17453  18,80- 14,970; 20,76 
“ 8....) 18,973) B. | 24,223; 23,03- 12,207, 23,485 
“ 91...) 19,626, 14972 17,925, 46,557; 13,350 18,721 
“10....| 18,885 10,601) 8. 18,730; 19,496 17,019 
“11....| 15,970) 8,348, 19,319' 8. | 10,622) 27,674 
“12... | 18,078) 11,257, 15,790; 25,147, 8. | 29,688 
otal. ...'4,341,45€ 4,270,817 4,145,331 4,529,692 |3,834,939| 4,279,955 
Percentage of tota | | 
89°42, 85:47: 75°2i) 82°30; 72°86 


port rec’pts Feb. 12 





This statement shows that the receipts since Sept. 1 up to 
to-night are now 70,639 bales more than they were to the same 
day of the month in 1884 and 195,625 bales more than they were 
to the same day of the month in 1883. We add to the table 
the percentages of total —_ receipts which had been received 
to February 12 in each of the years named. 


THE EXPORTS OF COTTON from New York this week show a 
decrease compared with last week, the total reaching 12,608 
bales, against 16,447 bales last week. Below we give our usual 
table, showing the exports of cotton from New York, and their 


| direction, for each of the last four weeks; also the total exports 
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Boston—For Liverpool—Feb. 2—Steamer Istrian, 1,442. 
BaLTIMORE—For Liverpool—Feb. 6—Steamer Mentmore, 1,794. 
PHILADELPHIA—For Liverpool—Feb. 9—Steamer British Prince, ——, 


Below we give all news received to date of disasters to vessels 
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aid directions since September 1, 1885, and in the last column 
the total for the same period of the previous year. 


EXPORTS OF COITON (BALES) FROM NEW YORK SINCE SEPT. 1], 1885. 



















































































Week ending— | Pee Fron) carrying cotton from United States ports, &c.: 
Exported to— Jan. | Jan. Feb. | Feb. | since |previ’us | CAMDEN, steamer (Br.), loading with cotton at West Point, Va. About 
21. 23. 4. ll. |Sept. 1.) year. 7 P.M., Feb.6, while steamer Camden was lying at the dock, smoke 
Was noticed coming from the forward hold. A hole was cut in the 
Liverpool.... ....... nosese 4,964!) 5,793 10,715 9,786/216,379 239,053 deck and a quantity of bagging taken out and the fire found, The 
Other British ports....... 1,102} 373 355) 1,089) 38,592, 27,386 sees = aie amouut to $1,000. Tue cotton in the vessel 

aueneiae anges a —- was not damaged. 

TOTAL TO GREAT BRITAIN) 6,066) 6,166 11,070 10,875/ 249,971 266,439 | CASTLECRAIG, steamer (Br.), Grayland, for Bremen, when leaving her 
| wharf at New Orleans A. M. of Feb. 6, owing to the force of the 
: | MESES A IE 227 689 612 307| 24.374 27,776 curnent, ran into ship Erin’s Gem (Br.), lying at her wharf half 
Other French ports.......| ...... SE, eacmanl conve 100, 1,151 loaded with cotton. The steamer swung round after hitting the 
4 | E:in’s Gem, but not sufficient to clear ship Equator (Br.), lying 
TOTAL FRENCH..........- 227 789 612 307; 24,474) 28,927 below the Erin’s Gem. The Equator was struck fairly, demolish- 
4 ing her port bow and takinz away all forward gear, &c. The 
, ST iictinnan wibatalenmiat 1,186) 1,550, 5400 123] 22,032 20,257 steamer next struck onip Asiana (Br.), knocking in her bow, stem, 
3 SE, ascocesesecececes 699 499 830 500| 37,072) 34,477 &c The bark Ophir, (Nor.), lyiug below the Asiana, was also 
¥ Other ports. ...... peaccess 2,873; 2,545 3,375 803) 49,362) 46,541 struck, and her bulwarks stovein. Bark Italia ([ta].) had a por- 
bi emma tienen tion of her side torn away by the Casilecraig, causing a damage of 
- TOTALTO NORTH.EUROPE, 4,758) 4,594 4,765 1,426/108,466;101,275 about § ,000, Nearly all the injured vessels are loading cotton, 
; having a great portion of their cargo on board. The Castlecraig 
| Spain, Op’rto,Gibralt’r,a& | ......) ...... Bae) aes as 3,402} 2,028 tinaliy cleared herself of the shipping and swung ou: into the 
i RN, NRE OE |S ewes | ce.ce.| 10,319] 7,693 stream. Her stem is badly damaged, and the greater part of her 
: ecnenenh Genie forward gear toru away, the dumage being estimated at $7,000, 
; TOTAL SPAIN, &.........| ......- OO a ee 13,721! 9,721 The wharves were also considerably broken, and all the vessels 
above named except the Ophir and Italia will have to discharge 
GRAND TOTAL ...... o-----111,051/12.903 16,447 12,608 396,632 406,362 an be docked for repairs. The tutal damage is estimated at from 
A $50,000 to $100,400. Lhe owners:f ships Eriu’s Gem and Asiana 





a A filed notice of a suit in the United States Court against the 
SHIPPING NEws.—The exports of cotton from the United steamer for $20,000, the amount of damaye sustained by said 


vessels, 
States the past week, as per latest mail returns, have reached | nry,i4, steamer (Br.), Douglass, from New York, caught fire whilst in 
97,956 bales. So far as the Southern ports are concerned, these dock at Liverpvol, Feb. 1, but the fire was extinguished with only 
. , 60 bales cotton damaged. 
are the same exports reported by telegraph, and published in 
the CHRONICLE last Friday. With regard to New York we 


MATTHEW BEDLINGTON, steamer, (Br.), from Newport News, Va., 
grounded in the Mersey Feb. 8, but was afterwards got off. 

3 include the manifests of all vessels cleared up to Thursday 

4 night of this week. 

t Total baler. 


ADELAIDE, bark (Ger.), Maas, from Savannah fur Havre, was aban- 
duned in a sinkiny state Dec. 24, in lat. 31°56 N., lon. 61°50 W. 
HERBERT, bark (Ger.), Fisher, from Galveston, Jan. 19, for Liverpool, 
— pone ene -—_ flour, put ej even, ae 30, in a 
eaking condition and wit umps out of order. e Herber 
NEw YORK—To Liverpool, per steamers Britannic, 2,011.... € ’ “— 
City of Berlin, 1,849....Egypt, 2,963....Galiia, 1,632.... 


paired aud proceeded Feb. 3. 




















































































































Ptolemy, 469....Wyoming, 862.........22-..2-eeeeeeee eee 9,786 ° - 
To Hall, per teaser Liahto, 560............................... 5.9 | Cotton freights the past week have been as follows: 
| To Glasgow, per steamer Columbia, 589.....................- 5-9 
To Havre, per steamer 8t. Germain, 307........ puneusecenases 307 au 
To Bremen per steamer Main, 123................ pietnieanne 123 Satur. | Mon. Tues. | Wednes.| Thurs. Fri 
a Hamburg, per steamers a +H . Servia, 450....... et 
o Amsterdam, per steamer Pollux, 150...................... 00 | Liverpool, steam d. 7 vr) vi 7 7 7 
To Antwerp, per steamer Belgenland, 653............ ....... 653 Do F sail...d ” - - st = - 
NEW ORLEANS—To Liverpool, per steamers Astronomer, 5,426 papain: p> eg — pe a a “— 
....Mariner, 3,028....Niceto, 5,500....Red Sea, 4,985.... Havre, steam....c.| 3g 39 3g 38 39 
; T Pu. ship oe gga aa er ky °2 “E Sede +200 3. 240. eee Wi ee 23,147 Do sail “seers ¢. “-- eeece eeece eeee on. eeee 
; 0 Havre, per ships Cora, 4, ....Europa coos WED. 
i Law, 5,713. ..-per barks Lancetield, 3,187.... Plantagenet, Bremen, steam..c. *8 %6 *6 6 %8 * 
. —— nhs aniedinaiadie dedannasesanin es amieieniaietiie iatadiidedbaaatin oe iGeesenseaanen pe Sane Do sail.....¢. +s0- ocee woes soe soee ose 
To Bremen, per-teamer = astilecraig, 3,779. ..................- 779 | Hamburg, steam.c. 5 5 5 5 5 6 
To Hamburg, per steamer Ben Voirlich, 50................... : 50 Do Se sail e - - = ” “a ” 
ay WOUND, WOT WEE POTUOTE, BEB B oc ndcccccesssécccseccccccvcs 1,483 cai agg Eo a mg x 6g oie ot tee 
To Vera Cruz, per steamer Estaban de Antunano, 370........ 370 | Amst’d’m, steam.c.; 40 40 40 40 40 40* 
pea a per pov nh aprrom eI yg basangcotewe 2,773 Lo pail...c. anil a otntin adie abies — 
AVANNAH—To Nori Kvping, per bark Ocean, 1,95 pland...... 1,950 . - ne 
To Genoa, per bark i jubidrag, 1,350 Upland 1 Ce 1, 50 Reva!, steam....d.| 19gq@e) 15.49) 8gq@22) Wag@ lg) eq @lg) Wegalg 
CHARLESTON—To Barcel na per bark Adeiante, 1,630 Upland... 1,630 Do sail.._....¢. tone ooe- “eee soe cone eee 
To ~ a 9 ef burk Teiesa Lovica, oo y gree - wenees 7CO Barcelona,steam.c. 9a9 9390 929 920 930 939 
C i— 7] iJ Az l, ©, a é . i) , ; | 4 7 7 - q 
HE res Bane dest teumer Carn Brea, 1.087----per «| Genoa, steam....c.| T2@M | 720% | Tar | Ta0% | Tae | 199% 
en er on ee BS... ccwasenneeweronnacwce 1,185 | Trieste, enema, M4 | +4 ‘4 4 
To Brem-+n, per brig Dr. Laeger, 839. ...............--00-ee: sc 839 | Antwerp, steam..¢.| 94 @535! %4@5aq) %4g@Faq) 924% 0' Veg F5qq) %q Dd 
To Vera Cruz, per steamer Harlan, 339......................- 339 . Ric aikeastzrapitnainendattanntcaarcpteyesneleeane 
anon YS glean Liverpool, per bark Heinrich von Schroeder, — * Per 100 lbs. 
PE Dn sein gese ceenéeseccoenoenevesvos [68 -censese sbeeseeheseveces ye ld 
. K—=— J et l, . . as >» oe * g a. as o . a 
es +4 ee ee reinannadeaebeemnnnete 343 | LIVERPOOL.—By cable from Liverpool, we have the following 
NEW POKT Henig” To Liverpool, per steamer — fell, 5,114.... 5,114] statement of the week’s sales, stocks, &c., at that port, We 
BALTIMOKE—T Liverpool, per steamer O.enholme, 811 ........ S11]; i 7e ison, 
To Rotterdam, per steamer I —— aid peovaces weeks for Compare 
BosTon—iJo Liverpocl, per steamers [owa, 1,633...Samaria 154 1,787 eee xr 
PHILADELPHIA—To Liverpool, per steamer Indiana, 452 ........ 432 Jan. 22.) Jan. 29.! Feb. 5. | Feb. 12. 
Total. SOCSOE HEHEHE CESS CHEE HEHE SCEEE**s Sees 97,955 Sales of the week........bales. wee 52 oc 0 54.09 ai er 
: . ‘ : . * Of which exporters took .... 2,000 2,000 5.000 2,0 
The particulars of these shipments, arranged in our usus! Of which speculators took.. 2,000 3,000 4,000 3,000 
form, are as follows: eres peng pititedaetintivand yet 41 ao 4 aoe “a 
Rott-rdam, CTUAL CX POTL... -cccccccccccceces , 3 OOK 3,00€ 0, 
A msterdam., PUP cnesnus cone peeneees 17,000 21 .Our 15,000 11,000 
Ant- Total stock—Estimated........| 629,000} 618,000; 636,000} 630,0 
Bremen werp & Genoa Of which American—Estim’d! 4%0,00¢ 47+1,000} 479,000! 473,000 
Liver- é& Ham- Norr- Barce- and Vera . re mapere of the weexk...... eyes ty + eae ry 
pool. Havre. bury. oping. lona. Venice. Cruz Total WHICH AMOPICAN ...------ , 41,000 ok, 3, 
cael eee ee eee ane eee 12.604 | Amount ufloat..... ..0..0. ,-22-| 200,000] 237,001) 240,000! 277,000 
ot Pmmsiegy 23'147 21.361 3,829 ee 1,483 "370 50190 Of which American ......... 17 1,000| 201,000}; 208,000{ 239,00 
3 Mobile ..... pon el pe a Sl. Neo 2773 , —_ 
; ’ _ = ” . 
Bennet: “STeere eneete. cones even ¥ ms * Epa 3,300 | The tone of the Liverpool market for spots and futures each 
Galveston. 6,540 1,185 ~839 .2222) co 336 ©8903 | day of the week ending Feb. 12, and the daily closing prices 
DT ) [ED steane sages’ weeece: aeeves sae, taint 2,215 | of spot cotton, have been as follows: 
saad nn cceade aseeee s6e06@ Genesco ene toe S0ende 5,343 asia 
3 MOwport N. SLL ..ccce cocccs cos. ee eee ee ee 5,114 
eee. . Sil ...... secees Eee wencen cncane séenes + od Spot. Saturday Monday. | Tuesday. Wednes. |Thursd’y.| Friday 
oston..... DET (g6tes eeeees Sonene 606id_ aenees  é0sn6e ; — 
Philadelp’a AS2 ween ne cee n ee cece es cee eee cee eee teens 432 Market, ; yoveeete araaty A a | Moderate! Freely Freely 
Eee Se Sa SSS en 9.9 > 2 “ ‘ara i offered. ’ ‘a " fered. 
Total... 58.448 22,353 5,291 4,403 1,630 3,533 709 97,956 | '2*30P.M.}| Geman, | offered, | ollered. | demand. | offered, | offere 
Included in the above total from New York are 500 bales to Hull and | Mid. Uplds; = 4146 She =, 30 4116 41516 41°16 
589 bales to Glasgow. Mid. Orl’ns. 116 5116 Stig Slig 5 5 
: ‘ Sales ..... 7,000 8,000 7,000 8,000 8,000 8,006 
Below we add the clearances this week of vessels garrying | Spec.exp.| 1,000 | 1,000 | 1,000 | 1,000 | 1,000 | 1,000 
cotton from United States ports, bringing our data down to | “Fics a 
the latest dates: Market, aevihns Quiet at [Steady S* 
¢ Steady. . 1-64 de- ° -64 de- | 1-64 ad- 
GALVESTON —For Sebastopol—Feb. 6—Steamer Libelle, 3.135. 12:30 P.M. enna a cline. saeaeee cline, vance. 
NEW ORLEANS—For Liverpool- Feb. 6—Steamers Federico, 5,180; Gal- Market 
lego, 4,000....Feb. 8—Steamers American, 3.046; Editor, 4,857. SP ot, anesy Dull. Weak. Weak. Steady. Steady. 
For Bremen—Feb. 8—Steamer Ocean King, 3,250. P. M. seacy- 
And entae—vel - Steniner Signet M. Pinillos, 8,491, 
or Trieste—Feb. 5—Brig Nada, 1,364. : . : j tures a‘ 
BAVANNAH—For Bremen—Fe». 8—Steamer Avlona, 5,702. The ny hi —_ -y = and — omy ts fu Th po : 
CHARLESTON— For Liverpool—Feb. 5—Bark Beaconafield, 2,077. Liverpool for each day of the week are given below, 
For Bremen—Feb. 10—Steamer Plymothian, 3,905. prices are on the basis of Uplands, Low Middling clause, unles 
For Pareelona—Feb. 6—Ba1k Josefii a, 1,950; Brig Alfredo, 950 otherwise stated. 
WILMINGTON—Four Bremen—Feb. #—Steamer Wylo, 4,250, 
NvkFOLK—For Liverpooi—Feb. 6—Ship Earl Burgess, 6,900....Feb.9— | €" The prices are given in pence and GAths, thus: 4 63 meang 
Ship Everest, 5,700. 4 63-64d., and 5 O1 means 5 1-64d. 
Ee: 
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Sat. Feb. 6. Mon., Feb. 8S. Tues., Feb. 9. 








Open' High | Low.| Clos.|| Open| High} Low.) Clos.|| Open| High | Low.| Clos. 
ccenermemenness | omanne] mms stiedaglapteas 

a4 | 4d | a] 4. 4. | dad i{]di 4. ai didaiaé 
Webruary...| 459) 150/459] 459 |/ 458 | 458 | 467 | 457// 456 | 456/456) 456 
Feb.-March 459, 459 )| 459/| 459/|| 458 | 458 / 457 | 457 || 456/456) 456) 456 
March-Apr. 459/459! 450/459 || 459 | 450/458 | 458 |, 457/457 | 456/ 456 
Apri)-May.. 461 | 461!) 461/461 )}|/ 461 | 461/460 /) 460/)'458 | 458/457) 457 
May-June...| 463 | 4.43 | 443 | 463 || 463 | 463 | 462 | 462// 460 | 460/460| 460 
Jane-July..)501/)501/ 501/501 501 /501;|500/500/||/ 463 | 463 | 462/ 462 
July-Aug...| 504) 504) 504/504 || 504 5 04/502 502|'501'501/1500/] 500 
Aug.-Sept..| 507 | 507 | 507) 507 || 507 | 507 | 506 | 506 ni pe 503} 503 











Sept,-Oct ... eeee eeee seer eeer eee eee eeee eee eee 






































Wednes., Feb. 10.|| Thurs., Feb. 11. Fri., Feb. 1°. 





Open) High | Low.) Clos .| | Open| High | Low.) Clos .||Open| High | Low.) Clos. 


aij} di| di da, d. | d@. | d | 4 a. | d@ | 4. | 4. 
February....| 457 | 457/455 | 455 || 454/455 / 454/455 |) 453/456 455) 456 
fFeb.-March.| 457 | 457 | 485/455 || 454 | 455 | 454 | 455 || 455/456 455) 456 
March-Apr.)| 457 | 457 | 456 | 456 || 455 | 455 | 455 | 455 || 456/456) 456) 456 
April-May...) 459 | 459; 457 ' 457 || 456 | 456 | 456 | 456 || 457/458 | 457) 458 
May-June...; 461 | 46! | 459/459 || 458 | 453 / 458 | 458 || 459/ 460 | 459) 460 
June-July...) 463 | 463 | 461 | 461 || 460 | 460 | 460 | 460 || 462 | 462 | 462) 462 
July-Aug...'501/501 | 500) 500 || 462 | 463 | 462 | 463 || 500/501 /500; 501 
Aug.-Sept ../ 504/504 | 502 502 /|501 | 501/501 | 501 || 502|503| 502} 503 



























































— 





BREADSTUFFS. 
FRIDAY, P. M., February 12, 1886. 

The market for wheat flour has been dull and prices have 
favored buyers, but quotations cannot be reduced and the close 
is with a steadier tone. Rye flour has had a moderate sale at 
unchanged price. Corn meal at the recent decline is selling 
more freely and closes quite steady. 

The speculation in wheat has been a dragging one, the ex- 
port movement fitful and of uncertain extent, and local trade 
to millers quite dull, Values seem to have been left to take 
their own course, receiving little or no support from the West- 
ern ‘‘bull” party, to whom the recent advance was attributed, 
Receipts at ail points have continued very small, and a consid- 
erable reduction in the visible supply has been effected. But 
stocks are still large, and the time is near at hand when the 
condition will be influenced actively by the warmer weather. 
Contradictory reports are received regarding the prospects 
of the fall-sown wheat, but we see nothing discouraging to 
an average yield. To-day the market was quiet and steady. 

DAILY CLOSING PRICES OF NO. 2 RED WINTER WHEAT. 


Sat. Mon. . Wed. Thurs. Fri. 
In elevator........... St = eatin ca. a 92 omen 
Februar delivery. a —e 901g 901, 91 l4 91 91 
March delivery........... 9178 914% 9U% 91% Y1lg Gilly 
April delivery .......... -. 93 9233 =¥2 9273 92 92% 
May delivery............. 91444 93% 9344 94% £94 ¢ 
June delivery.... ........ 9-1, 945g, 9410 Poly 95 947, 
July delivery............. osee 9473 941 “ae cove —— 


Indian corn bas been taken freely for export at better prices, 
and, being in small supply at this market, something of a 
‘‘corner”’ has been developed in February contracts for No, 2 
mixed. The advance which followed brought the export 
movement nearly to astandetill, and unsettled speculative 
action, To-day there was an irregular market ; corn on the 
spot and for February delivery was lower and unsettled, the 
“corner” having been broken, but prices for spring delivery 
were firm, 


DAILY CLOSING PRICES OF NO. 2 MIXED CORN, 
Sat. Mon. Tues. Wed. Thre. Fri. 


Ee — nein 51% 54 55 521g 
nada A delivery........-- sane Sl% 515g 54 544g 53143 
March delivery.... ......e. 5lig 49% 4914 F053) BU 501g 
April delivery ....... ...... 50 491g 44 3y 4933 49'g 49 5, 
May delivery........... _ “at 48 sete 48% —_ 48% 
June delivery ........... co & ane eww naa 


O.ts have slightly he but the improvement is 
mainly in prime grades of mixed for prompt delivery, these 
being searce, but business has been generally dull. To day 
the market was slightly better as to prices, but the close was 
dull, 

DAILY CLOSING PRICES OF NO. 2 OATS. 
Sat. Mon. Tues. Wed. Thurs. Fri. 


February delivery ........ . 38 37% 37% 38 38% 38% 
March delivery............. 37 37: 37% 8637 ‘4 : 

April delivery ............. asad 3744 37 37 '4 

May dolivery............e«- 3748 «= 337 374 


he following are the closing quotations: 
Rye is quiet. Barley is more firmly held, 


FLOUR. 


Fine... -® bbl. $2 15@ 3 10 ; Southern supers...... 
Supe e @ 330/| Southern bakers’ and 
Spring wheat extras. 5 850 360}; family brands...... 
n ciearandstra’t. 400@ 500 ae flour, supertine.. 
Winter shi hippy se *gextras. 32002 3 65 meéal— 
br XXX... 4002 500 Western, BB.cac cece 
ad Re ----- £500 550] Brandywine. &o.... 
City ny eg 3 600@ 500 | Buckwheat flour, 
Bouth m. oxtras.. 4000 450) 100 1Ns.,.0. 




















GRAIN. 

Wheat— a t cooeeeee GL @ 63 
Spring,per bush. 8&0 ® 97 tate and Canada...64 @ 66 
Spring No. 2...... 92 @ 93 | Oatse—Mixed..........364?9 40 

ter, No.2 91 @ 92 ees sane eeesceo SP EE 6G 
Red winter ..... 75 ® 96 No. 2 mixed......... rit ee 
Whi te.. eee eeaeeeae 85 by) 94 No. 2 whi eeee++ +ee 

Corn—West. mixed 46 @ ;: Barley —No. 1 Canada. i 00a 05 
West. mix. No. 2. 52 @ 53 No. Yanada..... .. 82 
West. white,new. 49 @ 53 State, two-rowed.... 69 > oa 
West. yellow,ynew 49 @ 53 State, six-rowed ....73 @ 85 
White Southern .. 7 ° - Buckwheat............52 @ 53 
Yellow Southern. 


The movement of a IM to market is indicated in the 
statements below, prepared by us from the figures of the New 
York Produce Gecko. We first give the receipts at Western 
lake and river ports, arranged so as to present the compara- 
tive movement for the week ending Feb. 6, 1886, and since 
July 26 for each of the last three years: 











Receipts at—| Flour. Wheat. | Corn. Oats, Barley. Rye. 
Bbis.196lbs| Bush.60 lbs’ Bush.58 Ubs| Bush.32 Ubs| Bush.48 Ibs| Bush.56 lbs 
Chicago...... 70,026 72.730; 729,080) 726,195! 202,833 17,188 
Milwaukee .. 67,874 79,908 39,840 13,500} 158,290 9,430 
Toledo....... 4,725 64,400} 122,000] 3,900 4.598 1.092 
Detroit...... 4,457} 122,260) 195,712 21,907 25,406 aisle 
Cleveland. .. 5,587 45,500 72,500 54,900 6,500 -eneen 
St. Louis .... 15,547 82,527} 367.705 92,741 33,623 11,550 
Peoria........ 1,450 4.250, 814,170, 255,915 12,000 10,000 
Duluth ...... eennee Sea = —s_sés or cronas Lt) coccce 








Tot. wk.'86} 169,666) 501,524} 1,841,008) 1,168,658} 533,250] 49,508 
Same wk.’€5} 184,407) 1,549,634) 3,669,273, 1,567,288; 46,877 97,577 
Same wk.’84) 143,292) 455,092) 2,665,526} 881,978} 345,358] 29,843 
Since July 26 








1885-86,....} 4,530,972) 43,062,139) 50,837,504) 34,511.58) 14,921,576) 2,206,927 
1854-85.....| 5,861,126) 80,316,817) 53,114,820) 35,277.512) 12,124,317} 3,608,432 
1883-81. 9,315,301] 55,267,097) 66,246,021} 36.035.427) 13,220,192] 5,698,245 

















The csethaadiaes shipments of flour and grain from the sane 
orts from Dec. 21, 1885, to February 6, 1886, inclusive, for 
our years, show as follows: 














1885-86. 1884-85. 1883-84. 1882-83. 
Flour... ....bbis. 1,010,869 1,490,211 1,130,405 1,385,375 
aaa eoee- DuSH. 1,455,667 2,649,852 2,195,825 2,60 





CORT ccco eeeeaervaace 6,888,909 11,629,321 
Oats...2. cecceeee 3,979,780 : 3 
Barley ..2. ..2.2-- 1,671,862 910,589 1,030,951 1,195,104 
RY© cee cocc-ccce 172,388 256,447 321,506 231,950 


Total grain .... 14,171,606 19,536,183 16,024,991 17,994,670 
Below are the rail shipments from Western lake and river 
ports for four years: 


525 
416 
75 




















1886, 1885. 1884, 1883. 

Week Week Week Week 

Feb. 6. Feb. 7. Feb. 9. Feb. 10. 
FIOUL....ceccccces.---DD18. 177,296 230,883 134,641 149,508 











Wheat... cccoe o00--- DUSK. seas 


434,258 488,633 384,556 
Corn.... Mpescae eee ee eaeaeece 060, 864 


2,335,018 1,585,240 1,400,884 





QAtS..cc .cccccce ccccccces 770.370 837,210 551,843 391,251 
Barley e - 299,998 179,537 157,163 190,851 
Ee Geeccace one 25,099 52,366 32,790 11,436 











Total..ccccac ccoce<cee 2,4138,72 3,788.419 2,515,969 2,378,978 

The rail and lake shipments from same ports for last four 
weeks were: 

Week a. Wheat, Corn, Oats, Barley, Rye, 
ending — bbls bush. bush. bush. bush. bush. 
Feb. 6,'86 177 292 262,398 1,000,864 770,370 299,998 25,099 
Jan. 30. "86 142,835 282,111 2,5 52,3 
Jan.23,’86 147,629 217,451 
Jan.16,'36 115,771 233,071 441 ‘377 358,069 203, 338 17,286 


Tot., 4w. 583,537 995.031 3,107,007 2,079,220 979,188 79,945 
4w’ks’83. 8257385 1.618.257 7.998'8902'8606i1 545,729 141,092 
The rec — of flour and grain at the seaboard ports for the 





week ended Feb. 6, 1886, follow: 
Flour, Wheat, Corn, Oats, Barley, Rye, 
At— bbis. bush. bush. bush. bush. bush. 


New York eeeee 64,7 é Go 418,400 560, 67 8 197,950 75,500 600 
Boston. ..e.ce0e 44,900 13,360 193,143 98,447 9,839 650 


CRE PE eS ee nn” <seee  is#seeia comme " 
Montreal....... 7,483 48,100 500 10,600 2,180  <ccce - 
Philadelphia... 17,499 24,400 51,000 30,460 32,400 600 
Baltimore...... 34,5338 13,354 536,313 BG 3s eaoas 3,760 
Richmond.... 1,940 3,646 17,172 Fo . 36 
Newport News. cocccs =—«§-swaeere | ee wenn eenees — cecee © seers 
New Orleans... ‘4,345 émanan 15,367 Wa048 = contac ooenee 





Total week... 178.465 153,260 1,406,587 386,218 119,889 _ 5,646 
Cor. week ’85.. 238,685 688,760 1,942,739 629,432 233,314 19,314 

The total receipts at the same ports for the period from Dec. 
21, 1885, to Feb. 6, 1088, compare as follows for four years: 














885- 36. 884-85. 1883-S4. 1882-33 
Flour..... ..bbdIS. 1969.2 1 1658. lol 1,535,017 2, 179,394 
Wheat..... bush. 850,057 4,277,308 2.501,189 6. 7 735,300 
COPD .coo ccccccces 12,085,879 13,321,369 6,014,561 9,767, 259 
OatB.cccccacccese i16,835 3,243,095 2,030,248 2,7 “187 
Bariey. <cceopesce 929,252 946,821 8 44,650 484,477 
eas sseneceste 62,530 120,391 224,429 117,278 











Total grain... 17,041,093 21,918,934 11,615,077 19,928,111 
The exports from the several seaboard ports for the week 
ending Feb. 6, 1886, are shown in the annexed statement: 





Exports 
from— 


Wheat. Oorn. Flour. Oats. Rye. 


322,961/1,494 
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The destination of these exports is as below. We add the 
corresponding period of last vear for comparison. 




















Flour. Wheat. Oorn. 
ts 

Fac snh week 1886. 1885. 1886. 1885. 1886. 1885. 

Week, Week, Week, Week. Week, Week, 

Feb. 6. Feb. 7. | Feb. 6. | Feb. 7 Feb. 6. | Feb. 7. 

Bois. Bois. Bush. Bush. Bush. h 
Un.King.| 101,618| 131,77) 250,056) 618,582)1,004,589/1,617,878 

Contin’nt 254 1,877 72,905} 223,280) 480,687 38,38 
8.& C.Am tt. n wiecetell .~ sésavebe 1,421; 13,925 
W. Indies 16,214 REET TSE Seip iia. 5,252 9,497 
Brit. col’s « ll at Scenes 125 1,600 
.c’n’ts 1,167 Dal siledtdast  seeeetes RS Re 
Total...| 151,132) 162,560) 322,961) 852,862/)1,494,137|2,981,284 























By adding this week’s movement to our previous totals we 
have the following statement of exports this season and last 























season: 
Flowr. Wheat. Corn. 

z 1885-86. {| 1884-85. | 18§5-86. | 1884-85. | 1885-86. | 1884-85. 
wports to—| 4 24 to| Aug. 25 to| Aug. 24 to| Aug. 25 to| Aug. 24 to| Aug. 25 t 

Feb. 6. | Feb. 7%. | Feb. 6. | Feb. 7. | Feb. 6. | Feb. %. 

Bbis. Bbls. Bush, Bush, Bush. Bush. 
On Kingdom) 1,950,250} 2,857,509) 5,015,063) 15,430,588) 16,897,292) 18,055,593 
Continent... 60,624 234.427) 3,248,193) 14,399,007) 6,751,414) 3,301,211 
8.&C. Am... 395,830 371,825 2,706 43,234 771,884 603,944 
West Indies. 430,638 397,340 an. .- sansieee 163,556 180,948 
Brit. Col’nies} 204,965 $18,218 25 146 50,434 44,088 
Oth. countr’s} 14,432 14,559 16,320 18,278 29,197 61,124 
Total..... 8,158.539| 4,193,878) 9,186.414| 29,691,343! 24,663,777| 17,246,903 














The visible supply of grain, comprising the stocks in granary 
at the principal points of accumulation at lake and seaboard 
ports, and in transit by rail and water, Feb, 6, 1886: 











Wheat, Corn, Oats, Barley, Rye, 
In store ai— bush. bush. bush. bush. bush. 
New York.... ... - 8,065,657 666,361 533,076 115,4C1 120,450 
Do afloat...... 760,000 55,300 3,600 226,300 91,300 
Albany........... 600 35,000 45,000 80,500 12,500 
se - 3,193,851 117,881 5,975 217,560 26,581 
Do afloat...... TE: «sci mbeetiee cei tienes ' 5 ieedied 
Chicago......... - 14,491,490 2,678,726 303,413 154,358 304,063 
Do afloat..... ‘ 47,000 __-  pweane- geaiens + eemne 
Newport News*.. _....... ,»827 nee. Sinaia... caleiaiel 
Milwaukee.... ... ns + see ate 124,129 12,812 
Do afloat...... ee, ieee! ee! ON ees | ewan 
5,533,344 > <—mene . eedee § §©—eeteaee 
Do afloat...... SU) | ucts, © i i 
a 2,084,387 74,538 _——— =—seeatinen 7,247 
Detroit..... ...... »203,201 99,119 25,842 ll Lee 
Oswego........... 5,000 RBOBOO is nscccee 369,300 9,640 
Di nseseoece 2,147,493 1,166,759 225,028 117,860 21,360 
Cincinnati .... .. ° 119,000 15,000 14,000 88,000 41,000 
ih suesecneees 257,460 199,853 206,037 54,125 675 
Toronto.... ...... ae 8=—>,s downs 1,884 193,851 ...... 
Montreal .... .... 521,684 1,218 99,522 8,448 5,482 
Philadelphia ..... 843,314 215,254 98,222 —s._ aeee-- seine 
Peoria...... gencce 1,45 87,511 133,907 77 50,136 
Indianapolis ..... 153,000 148,960 see 1,550 
Kansas City...... 731,917 94,659 43,470 ...... 4,532 
Baltimore ........ 1,011,250 917,241 a «> eaabeiaes 5,739 
Minneapolis...... 5,790,884 meso weenee .easesne § tenees 
0 TT Ke ee eee 
cncineccen -_ Eliminated by order of the Committee. 
Tot. Feb. 6,’86. 54,197,045 7,251,352 1,824,398 1,750,207 715,067 
Tot. Jan. 30, 86. 54,988,795 7,186,054 1,995,019 1,860,449 718,559 
Tot. Feb. 7, ’85t 43,535,936 7,339,583 3,001,126 1,666,834 511,7i1 


Tot. Feb. 9, ’844 32,131,941 13,253,219 5,311,462 2.538,980 2,432,476 
Tot. Feb. 10, '83i 22,188,094 10,576,733 4,029,082 1,929,054 1,550,401 


* Jan. 23; this week’s having been refused. 
t Minneapolis and St. Paul not included. 


THE DRY GOODS TRADE. 


NEw York, Friday, P. M., February 12, 1886. 

The situation in the dry goods trade has been fairly satis- 
factory during the week under review, although the volume 
of business in commission circles was below the average of pre- 
ceding weeks, because many Western and Southern jobbers have 
completed their early purchases, and withdrawn from the 
market for a time, Transactions in foreign goods were hardly 
as liberal as expected, unfavorable weather conditions having 
caused many retailers to defer operations until later on. The 
jobbing trade has shown further improvement, owing to the 
arrival of a considerable force of retail buyers from Texas 
and other remote sections of the country, whose preliminary 
purchases of goods adapted to the coming season reached a 
fair aggregate amount. As a whole, the market has shown 
great firmness, values of nearly all cotton and woolen fabrics 
of domestic manufacture having been stiffly maintained, 
Owing to the increased cost of labor in the manufacturing 
centres, and the comparatively small stocks on hand. Busi- 
ness at the principal distributing points in the West and South 


has not started up very vigorously as yet, owing to the late 
severity of the weather, snow blockades, &c., but merchants 
in most part of the interior are in excellent spirits, and con- 
siderably more than an average spring trade is seemingly 
anticipated by the great majority of distributers. 

DOMESTIC CoTTON Goops.—The exports of cotton goods for 
the weck ending Feb. 9 were 4,942 packages, including 3,681 
to Great Britain, 267 to Hayti, 266 to Argentine Republic, 205 
to U.S, of Colombia, 137 to Mexico, 116 to Brazil, 114 to 








Venezuela and smaller parcels to other foreign markets, There 
was a fair demand for staple brown, bleached and colored 
cottons at first hands, and prices ruled firm along the whole 
line, Fancy cotton fabrics, as white goods, quilts, scrim cur. 
tains, table damasks, damask table cloths, skirtings, &c., con. 
tinued in good demand and steady in price, while a fair busi- 
ness was done in patterned goods, as printed calicos, foulards, 
ginghams, chambrays, seersuckers, and other cotton ‘‘ wash” 
fabrics. Print cloths were quiet in demand, and somewhat 
weak.in price, sales of 64x64s having been made toward the 
close of the week at 314c. less 14 per cent, while 56x60s were 
nominally unchanged at 27,c. because of the meagre supply on 
hand. Yarn-dyed and piece-dyed cotton dress goods were 
distributed in very fair quantities, and there was a good, 
steady movement in cotton hosiery and spring underwear on 
account of recent transactions, and in execution of back 
orders. 

DomEsTic WOOLEN Goops.—As a whole the business in 
men’s-wear woolens has hardly realized expectations, but 
some very fair orders were placed (for future delivery) by the 
clothing trade. Low grade clothing woolens are stiffly held by 
agents atan advance of fiom 2% to 10 per cent above last 
year’s opening prices, but the firmer grades have not appre- 
ciated to any material extent. Worsted coatings and suitings 
were in moderate request, but buyers are cautiously disposed, 
and are seemingly in no great hurry about placing their orders 
for next season. Cassimeres were in irregular demand, but 
some pretty good orders were placed for both all-wool and 
cotton-warp fabrics of this class, Overcoatings continued 
fairly active, both rough-faced and cloth-faced goods having 
met with considerable attention from the clothing trade, Sat- 
inets were in good demand and generally firm, and there was 
a moderate call for Kentucky jeans and doeskins by package 
buyers, Ladies’ cloths, tricots, all-wcol dress fabrics, cloak- 
ings and Jersey cloths were severally in very fair demand, 
and steady in price. Flannels and blankets were in irregular 
demand, but some good-sized lots were secured by shrewd 
buyers in anticipation of a higher range of values in the early 
future, because of the enhanced cost of the staple. Carpets 
continued in fair request and firm at the lately-advanced quo- 
tations. 

ForeEIGN Dry Goops,—There was an irregular demand for 
imported goods at first hands, and the jobbing trade was 
sluggish. Dress goods and silks were only in moderate re 
quest, but prices ruled steady. Men’s-wear woolens were a 
trifle more active in some quarters, some fair-sized orders hav- 
ing been placed for heavy fabrics for next fall, Linen goods 
were mostly quiet, but a fair business was done in white 
goods, laces and embroideries, privately and through the me- 
dium of the auction rooms. Hosiery and fabric gloves were 
less active in first hands, most of the principal buyers of these 
goods having supplied their immediate wants, and temporarily 
withdrawn from the market, 

Importations of Dry Goods, 
The importations of dry goods at this port for the week 
ending Feb. 11, 1886, and since Jan, 1, and the same facts for 
the corresponding periods are as follows: 
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